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December 1954 


Treasury Financing Operations 


$17.3 Billion Bond and Note Refunding 

On November 18, 1954, the Treasury Department 
announced that in exchange for its three December 
bond and note maturities (including the 2 percent 
bonds of 1951-55 called for redemption on December 15, 
1954) it would offer on November 22 three securities: 
&-year and S-month 2-1/2 percent Treasury bonds, one- 
year 1-1/4 percent certificates of indebtedness, and 
an additional amount of 1-1/8 percent certificates of 
indebtedness, Series D-1955, which will mature in 
August 1955. Holders of the maturing issues were 
given the option of subscribing for any or all of 
the securities offered and exchanges were made par 
for par. The subscription books were closed at the 
close of business on November 24, 





Exchanges amounted to $17.0 billion, more than 
98 percent of the total, leaving $316 million to be 
paid in cash, The results of the refinancing are 
summarized in the following table. 


The 1-1/4 percent certificates, Series E-1955, 
are dated December 15, 1954, and bear interest at 
the rate of 1-1/4 percent per annum, payable at 
their maturity on December 15, 1955. They were 
issued in bearer form only, in the same denominations 
as the new bonds except that the denomination of 3500 
was not made available. 


The additional amount of the 1-1/8 percent 
certificates, Series D-1955, are part of the series 
first issued in August 1954 (with which they are 
freely interchangeable) and are identical except 
for authorization of their issuance in the two 
additional denominations of $100,000,000 and 
$500,000, 000. These certificates are dated 
August 15, 1954, and bear interest at the rate of 
1-1/8 percent per annum, payable at their maturity 
on August 15, 1955. For exchange into this issue, 
the full six months! interest due on December 15, 
1954, on the securities surrendered was credited, 














Se = exchange iguiaes 
1-1 1-1 securities 
Outstandi 
percent |percent | 2-1/2 Payable || held by the 
Maturing securities Septenber 30, Total |certif- certif- | percent | in bank system 
icates, |jicates, | bonds cash September 30, 
Series |Series | of 1963 1954 1/ 
D-1955 |E-1955 
(In millions ) (Percent ) 
1-7/8 percent notes, 
Series B-1954, maturing 
December 15, 1954..... $8,175 $3,133] $4,498) $3,289 $346 $42 89 
2 percent bonds of 
1952-54, dated 
December 1, 1944, ma- 
turing December 15, 
Ape RS co ARIE pn &, 662 &, 422 407] 1,985 | 5,030 2ho 66 
2 percent bonds of 
1951-55, dated 
December 15, 1941, 
called for redemption 
on December 15, 1954.. 510 476 14 87 375 34 65 
po eye ear ea- a: ; 17, 347 17,031 4,920} 5,360 | 6,751 316 77 



































1/ Owned by reporting comiercial banks and Federal Reserve Banks. The owmership figures for 
September 30 are the latest published for holdings of commercial banks reporting to the 
Treasury on the ownership of Government securities, 





The new bonds are dated December 15, 1954, and 
bear interest from that date at the rate of 2-1/2 
percent per annum, payable on a semiannual basis on 
August 15, 1955, and thereafter on February 15 anc 
Ausust 15 in each year until the principal amount 
becomes payable at maturity on August 15, 1963. 
They were issueé in registered and coupon form, in 
denominations of $500, #1,000, $5,000, $10,000, 
$190,000, $1,000,000, $100,000,000, and $500, 000, 000. 


accrued interest from August 15 to December 15 on 
the new certificates was charged, and the subscribers 
were paid the difference. 


Call before Maturity 

On November 15, 1954, the Treasury Department 
issued notice that the 2-7/8 percent Treasury bonds 
of 1955-60, dated March 15, 1935, due March 15, 1960, 
are called for redemption on March 15, 1955, when 








interest on these bonds will cease. There are 
$2,611 million of the issue outstanding. 


The announcement stated that holders may, in 


advance of the redemption date, be offered the 


Treasury Bulletin 


Treasury Bills Refunded 

November maturities of Treasury bills amounting 
to $6.0 billion were refunded in full by four weekly 
issues of approximately $1.5 billion each. New 9l-day 
bills, dated November 4 and 1S, refunded like maturi- 
ties and new 90-day bills, dated November 12 and 26, 





privilege of exchanging all or any part of their 
called bonds for other interest-bearing obligations 
of the United States, in which event public notice 


refunded maturing 92-day bills. The average rates of 
discount on the new issues were 1.023 percent for 
November 4; 0.940 percent for November 12; 0.931 per- 


will be given. cent for November 18; and 0.897 percent for November 26, 





position", respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
“Offerings of Treasury Bills”. 


Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin", in the tables on "Offerings" and "Dis- 







































































etin December 1954 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Buiget receipts and expeniitures|Net of Net Net Levels, end of period 
| trust increase | increase in ee outa 
| * 
| Period J _ | Surplus, ge oe in Treasurer 8 tand ing 
Ne Expend pon other public cash bal cos — Total Subject to 
receipts| itures | dericat |tremmec~ | etc. y debt, oF | ance, OF |iatence | Public | Gusrantect | sored Iseatation 
LV 2/ (=) 2/ bare > he pmmee debt securities securities |5/ 
Fiscal years: 
| T9k2...ccceseeeee| 12,555 | 34,045 | -21,490] -1,623 - | 23,462 358 2,991 | 72,k22 4,568 76,991 Th, 156 
NB. ccccccccccce| 82,907 79,407 -57, 420 -338 - 64 27% 6,515 9,507 | 136,696 4,100 180,198 140 , 469 
WReccccccccccce| 99,099 95,059 51,423 | 2,222 - 64, 307 10,662 20,169 | 201,003 1,623 202, 208,077 
IWR ceccescccces|: Maghte 98,416 53 hl 791 - 57,679 4,529 24,698 | 258,68 | 259,115 268,671 
1946... . 60, 448 -20,676 52h - 10,740 | =20,460 14,238 | 269,he2 4 269 ,898 268 ,932 
1947.. 39,032 “1,103 555 | -11,136 -10,930 3,308 | 258,286 90 258,3 257,491 
1948... 33,069 ri 8,419 507 5,994 1,624 4,932 | 252,292 B 252, 251,542 
1949.. »OT “1,811 495 366 478 1,462 3,470 | 252,770 27 252,798 252,028 
1950. He -3,122 99 483 4,587 2,047 5,517 | 257,357, 20 257,377 Ff 
IGF eeeseeee ’ 3,520 679 “214 2,135 1,839 7,357 | 255,222 29 255,251 254,567 
'y We vssisvetee 65,408 4,017 147 -40l 3,883 -388 6,969 | 259,105 46 259,151 258,507 
2 WP. s5553<5. eee] 64,596 73,985 9,389 437 -312 6,966 2,299 4,670 | 266,071 52 266,123 265,522 
1953 6/..cccceses Ts 27% “9 bag 435 -250 6,966 2,299 4,670 | 266,071 52 266 ,123 265,522 r 
1954 6/ 64 67,712 -3,117 328 =303 5,189 2,096 6,766 | 271,260 81 271,342 270,790 
1955 (Est.)......| 59,313 63 ,968 4,655 -352 1 3,240 “1,766 5,000 | 274,500) n.a. n.a. n.a. 
Calendar years: 
Miisastestevvasst. nae 57,542 -41,461 | 1,788 - 50,232 6,983 10,543 | 108,170 4,301 122,471 120,833 
GN ocscecsccccsce] SW ART 89,918 -55,691° =266 - 57,707 1,751 12,294 5,877 4,230 170,108 171,202 
WM ccccccccctes] MS 96, ~53,650 | 1,161 - 1793 9, 22,236 | 230,630 1, 232,144 239,099 
WBcocccecsecce| WB 87,271 43,594 “123 - 47 48% 3,767 26,003 | 278,115 56 278,68 288,559 
Wn ccccccccctee| Senee 41,080 2,512} -1,386 362 | -18,966 ” 3,502 | 259,149 339 259,487 258,554 
INT. .esececcceee| 40,389 37,955 2,434 -350 -2ho 2,29 405 3,097 | 256,900 & 256 ,982 256,127 
35,623 5,241 “229 199 4,100 1,1 4,208 | 252,800 55 252 ,854 252,057 
’ -3,592 02 234 4,331 471 4,679 | 257,130 30 257,160 256,413 
37,728 = 87 423 ~4h7 4,232 256, 2k 256,731 256 ,026 
56,337 3,358 5 -106 2,711 62 4,295 | 259,419 - We 259,461 258, 
70,682 =5 842 “41 -319 1,973 1,770 6,064 | 267,391 54 267,445 | 266,822 
T2,99T ~9,157 101 -209 7,771 -1,488 4,577 | 275, 6 275,24h 274,672 
Months: 6/ 
1953-Suly...-e+0-| 3,360 5,072 -1,712 -239 578 6,598 4,071 8,741 | 272,660) 63 2Te, 272,148 
August.....-| 4,378 6,016 “1,640 301 264 536 “1,067 7,675 | 273,206 63 273, 272 ,688 
September...| 5,870 6,022 -152 36 188 -269 -196 7,479 | 272,937 64 273,001 | 272,422 
October..... 3,005 5,793 2,748 219 165 449 2,352 5,126 | 273,386 66 273,452 272,875 
November.... 4,555 5, 19 ~476 1,822 T9T 5,923 213,203! Th 275,282 274,707 
December....| 4,588 6,437 “1,849 -176 719 -40 -1,346 4,577 | 275, 76 275,24 274,671 
1954-January.....| 5,033 5,218 185 36 9 -320 533 4,044 | 274,849 xb) 274,924 274,362 
February....| 5,44 4,707 BT 410 135 67 ohh, 4,988 | 274,762 11 27h, 27%, 300 
Wi ccces 11,434 5,555 5,879 193 -160 ah 546 1,366 6,355 | 270,235 TT 270,312 269,757 
pS 2,751 5,296 2,545 -427 593 811 -1,567 4,787 | 271,047] 80 271,127 270,572 
Minccacecs 3,592 5,203 “1,611 394 51 2,428 700 5,487 | 273,475) 80 273,555 273 ,002 
e SRGSRTTS: 10,644 7,308 3,336 13 146 2,215 1,280 6,766 | 271,260} 81 271,341 270,790 
PGacaceses 2,827 4,827 -2,000 -169 97 -276 2,542 4,224 | 270,98b 21 271,005 270, 466 
August......| 3,911 6,731 ~2 820 304 -222 3,972 1,233 5,457 | 274,955) 27 274,982 277, 447 
September... 4,951 5,019 68 -121 21 “145 -313 5,145 | 274,810 29 274,638 27%, 305 
October..... 2,639 4 857 -2,218 -311 104 3,942 1,518 6,663 278,752 34 278, 786 278,255 
Source: Actual figures are from the old Daily Treasury Statement through the each issue of the Bulletin. The limitations in effect during the 
calendar year 1953 except as noted; actual figures on the new reporting period covered by this table and the date when each became effective 
basis (see footnote 6) are from the new Daily Treasury Statement and the are as follows: March 28, 1942, $125 billion; 1 11, 1943, $210 
new*Monthly Statement of Receipts and Expenditures of the United States billion; June 9, 1944, $260 billion; April 3, 1945 $300 billion; 
Government"; estimates are based on the "Review of the 1955 Budget", re- June 26, 1946, $075 billion; and August 28, 1954, $281 billion (tempo- 
leased September 14, 1954. More detailed information with respect to the rary increase ending on Jume 30, 1955). Guaranteed securities are im 
figures on this page is given in succeeding tables. cluded under the limitation beginning April 3, 1945. Sevings bonis 
1/ Gross receipts lese appropriations to the Federal Old-Age and Survivors are included at current redemption value beginning June 26, 1946; 
Insurance Trust Fund and the Railroad Retirement Account, and refunds prior to that time they were incluied at maturity value. In the debt 
of receipts. outetanding, savings bonds are carried at current redemption value. 
2/ Transactions of the Foreign Economic Cooperation Trust Fund, established 6/ Wew reporting basis as announced February 17, 1954 (see April 1 
under Section 114 (f) of the Economic Cooperation Act of 1948 “Treasury Bulletin", page A-2). The new Deily Treasury Statement 
(62 Stat. 150), are consolidated with budget expenditures. shows cash deposite ani withdrawals in the account of the Treasurer 
Consists of transactions of trust and deposit funds, investments of of the United States. The new Monthly Statement incluies agency 
Government agencies in public debt securities, and sales and redemptions transactions not cleared the Treasurer's account, and shows 


receipte when they are received by collecting officers and expendi- 


of obligations of Government agencies in the market; excess of receipts, 
tures when checks are issued or payments are made by disbursing 


or expenditures (-). 

4/ For checks and interest coupons outstanding and telegraphic reports from officers. Final figures for fiscal years 1953 and 1954 are shown in 
Federal Reserve Banks, ani beginning with the fiscal year 1954, also de- this issue of the Bulletin. 
posits in transit and cash held outside the Treasury; net increase, or r Revised. 


n.a. Mot available. 


decrease (-). 
5/ For current month detail, see section on "Statutory Debt Limitation” in 














BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 
(In millions of dollars) 



























































































































Internal revenue }/ 
Income and profits taxes Employment taxes 
Fiscal year Individual Total For Pee yédi+ | Pes a Excise | Estate | Hot . | Tota 
or month —, Hot income old-age road re- | employment |  genloy- a “as classifies | ern) 
withheld | Withheld and insurance | tirement _—— wat revenue 
ye |v prorits | 3/ 4/ 
IDET. cceccceses 19,292 10 29,306 1,459 380 2,024 8,049 39 
Bad has tom, 197735 154 32,10 1,616 557 a 27381 8,301 se 
QHD. cc evecses sOel 9 B42 2° 1,690 564 | 2,877 8,348 307 
1950. -eeeeeee 18,189 10,073 263 2,106 550 2,863 8,303 39,49 
IDBL.cccccceces pay ~ 13,535 31,753 — 578 2h = 9,423 ayo 
IGE des coceecee 32 51,347 3 TB 259 4 a 35 
1953....cccc000 32,901 21,172 3073 | 4,086 626 276 43988 ay 4 69,932 
New reporting basis: 7/ 
WS veskedeesse 33,012 21,352 54,363 4,086 60 2771 hy 10,825 70,172 
195%. .ccececese | 22,523 10,787 21,635 906 4,537 603 265 5,425 10,014 9h5 9 70,300 
1955 (Eet.)....| 18,730 30,030 48, 760 5,415 650 300 6,365 9,150 930 - 65,205 
1953-July...... 652 327 1,205 2,183 206 26 5 239 gek 83 * 4o8 
August. . ++ = 91 er 3,301 519 a 15 617 833 60 * ies 
September. | 1, 1,596 1, 4, 763 299 53 2 353 883 64 * 6,083 
Gotatar. bs bis 120 Las 2/A0e me 2? 5 180 om % . ; 4 
ember. . 2 3 13 505 2 
December. . 1,brt 372 1,476 37728 150 37 2 189 *6he 3 1 4,608 
1954-January... 4ho 2,365 1 3,901 5 17 3 135 703 64 4 4,808 
February. . 396 1,Obk joes 4507 598 TT 74 a9 Th © 87 2r 6,225 
March..... 17,353 2,454 1,813 11,221 589 50 6 645 834 118 2 12,820 
April..... 645 808 1,108 2,561 278 21 5 304 763 Sad 3 3, 
May... 358 1k0 2,601 3,100 T39 1 17 8a6 804 B ® 4, 
June...... 6,956 1,342 1,272 9,570 507 a5 1 553 731 103 " 10, 
July....+. 532 252 1,035 1,89 217 20 4 240 713 Tl * 2,649 
August.... 300 93 2,578 2,971 Ts3 Ms 16 835 166 64 -1 4,634 
September. | 1,104 1,429 1,422 3,955 2Th 47 1 322 167 Te “1 5,116 
October... 361 199 1,0TT 1,637 188 21 4 213 75 65 * 2,700 
1955 to date 2,296 1,973 6,112 10,382 1,423 16h 2h 1,622 3,032 2TT 2 15,299 
Deductions from buiget receipts 
Miscel- ° Refunis of receipts 
Total x - ations of Net 
po oesee aca Custome feveipte | budget ations to | receipts to budget 
8/ receipts | FOASI Railroad Internal nae hie Total receipts 
Trust Fund | Retirement revenue | refunis 
20/ 
IDUT. ..cecccccececes coos hou 4,635 bb, 508 1,459 256 2,98 17 6 3,006 39, 786 
WAB, co -ecocceccooes eeee 422 3,824 46,099 1,616 Te3 2,250 19 2 2,272 41,488 
WN cccccccesce qocteess 364 2,082 42,77 1,690 550 2,817 1T 3 2,838 37,696 
1950... cecccccsecccecs 425 1,439 41,311 2,106 550 2, 16 8 2,160 2495 
We sehacaccdoncacns 62h 1,639 53,369 3,120 575 2, 15 4 2,107 47,568 
WB. ccccces eeectsescooe 551 1,814 67,999 3,569 B38 2,275 18 9 2,302 61,391 
WB cede esncece cectieses 613 1,912 72,455 4,086 622 3,128 11 6 3,152 2596 
Hew reporting basis: 7/ 
- igkahabaaccesewann 613 1,865 T2 649 4,086 620 * 17 6 3,118 64 825 
pasdneedece candseete 562 2,311 T3,173 4,537 603 3,345 20 nu 3,377 64 655 
1955 (Eat.)..cccccceceee 570 2,453 68,228 5,415 650 2,822 20 8 2,850 59,313 
1953-July...+.++0- Séietvs 51 218 3,697 206 28 101 1 * 103 3,360 
Wagust....cceceees . 47 138 5,046 519 8h 63 2 1 65 4,378 
eediedees 51 110 6, 2h 299 53 19 3 * 22 5,870 
October........ eneee 50 123 3,255 160 15 3B 2 * BD 3,005 
Hovember.......+- ‘e 48 a7 5,107 388 104 2 * 60 4,555 
December........ aad a 4,845 150 37 67 2 * & 4, 
195S—Januaxry .....eeeeeee xo 352 5,200 & 17 63 2 * 64 5,033 
Pobruary....... nate st 199 6,425 598 Tl 304 1 * 306 5, 
Mare. .cesececcees bly 149 13,013 589 50 938 2 . 940 11,434 
pe Pee doceds 52 179 3,956 276 21 902 2 2 906 2,751 
WPS dcdedeee sete hy 170 5,037 ™9 7 608 i 6 616 3,592 
PUM ec erercccescoce 4g 340 11,347 507 a5 148 2 * 150 10,644 
DAF ov ccccccccces ‘ 45 254 3,148 217 20 83 * & 2,87 
August...... wasndes a8 119 4,802 Th3 6 68 2 1 70 3,912 
September.......++6 48 17 5,260 27h 47 6 1 * 8 7952 
Se 47 140 2,887 188 21 37 2 ° 39 2,639 
1955 to date......-+++- ° 188 630 16,117 1,423 164 195 5 1 202 14,329 
Source: Actual figures through 1953 on the old basis are from the old the United States Govermment” (see footnote 7); estimates are based on 
Daily Treasury Statement; actual figures on the new reporting basis the "Review of the 1955 Buiget", released September 14, 1 
ax from the new "Monthly Statement of Receipts ani Expenditures of Footnotes on page 5. 
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December 1954 
RECEIPTS AND EXPENDITURES 
Table 2.- Expenditures by Major Classifications 
(Im millions of dollars) P 
International Interest Veterans’ 
page pd otal 32/ Suthenel. effaire and on the services ant Other 
moa eoourity finance public debt 3/ benefits 4/ 
Wi dcccindadvéccvcdeavccevcces 39 15 6,562 4,958 29 
Mids scnnsncoovenchigdebeuabank 3b 1s/ Leake 879 15/ 5,212 grap 55863 
WE ods anedidiscenessduseeuibenh 39,507 15/ 12,787 6,026 45/ 5,339 6, ro 
MEN ine ccs idpdsns Sie canntenabegs 39,627 12,952 4,817 5,750 6,517 9, 
WRvsccéccc desecechsdcessssdetes bh ,058 21,663 3,798 5,613 5,333 7,652 
Wie ccccsocdeve cccgpeosecosecece 65,408 ke ,867 16/ 2,839 5,859 & 952 8,891 
MGs cs ccacocnseannabacensedaktas 3,985 50,087 2,220 6,508 4,335 10,835 
New reporting besis: 7/ 
WB ecsrede Cece Me soccecececs Te, 27% 50,276 2,184 6,504 4,334 10,977 
WR. snvitiidedss ds is OME RT a 61,772 46,510 1.566 6,382 4 2h9 9,065 
WN FE So easiedeasi obs 63,968 41,900 1,lbh 6,635 37/ 4, hee 9,867 
1953-July......- Sidiremaherekstieih 5,072 3,638 160 237 367 670 
Angust.....c.0. hos sunasches . 6,018 3,933 229 206 350 1,300 
September.....scecccecececes 6,022 4,066 157 560 328 912 
5,733 4,200 152 3h 3hO 707 
5,183 3 15 16h 349 831 
6,437 is, LB 1,298 376 Wai 
5,218 3,648 64 245 343 91 
5707 3,568 177 372 345 20a 
5,595 3,830 50 588 340 Te? 
5,296 3,691 105 350 383 767 
5,203 3,37 120 2kg 352 1,109 
7,308 4,650 81 1,763 376 438 
4,827 3,062 81 213 336 1,136 
6,731 3,370 94 332 334 2,602 
5,029 3,261 152 Sal 321 THS 
4,857 3,300 B 346 “349 790 
21,436 12,992 399 1,432 1,340 5,272 
Source: See Table 1. Classifications of actual expenditures are based on the Classifications taken from the September 1954 Buiget Review. 
detail available from the monthly Treasury reporte andi are described in Footnotes on page 5. 
the footnotes; they do not agree fully in all cases with the estimate 
Table 3.- Expenditures for National Security 
{In millions of dollars) 
Fiscal year Secretary of Air Force ary Navy Mutual Atomic Stretegic and 
Total fae military military military dlitary riticel Other 23 
dss ~ ao/ functions 19/| functions 20¢/| functions pe vite 22/ enerey 22/ poor et *a3/ 
ION. cccccccccsccesccccccoses | 15,490 - - 6,912 4 - lu 3 
1GhB i cccsacdaddsen Sisndsbccne, fate * . 5,965 san 161 ioe 9 ‘oe 
IDNDs ‘ocodeccvedahoecssopeson TUS TET 5 1,690 5,346 42 279 647 299 108 
1950. ccccces ccccevesococsccce | I2,gee 161 3,506 4 03% 4,110 1721 52h 439 8 
WAR vcoves codccceccccssscoce | Bae 343 6,238 6,811 5,757 gus 908 656 3 
MOR) ix .s divas cddbcccacpeceoe: | RaT Ban 4oe 12,350 16/ 15,364 36/ 9,961 2,292 1,648 847 3 
59D 4 sceccpcconiiddgunccesaann EE 410 sy 16,893 137% 3,812 1,802 912 > 
New reporting basis: 7/ 
4og 15,085 16,2he 11,875 3,956 1,791 919 © 
Wb 15,668 12,910 11,293 3,629 Bs 652 “ 
35,500 3,300 2,200 900 * 
33 1,050 1,275 905 200 5 61 - 
37 1,264 1,358 858 192 48 . 
3 1,337 1,352 938 210 149 47 « 
Sie |e | S| Bl] BRB] BI: 
3 901 4 
37 1,486 894 1,006 553 BT - 
39 1,181 1,038 927 252 165 4 - 
37 1,272 9T0 877 194 160 - 
35 1,315 922 1,001 321 181 55 = 
37 1,223 909 gTO 343 164 W6 - 
37 1,155 790 851 331 169 39 - 
45 1,704 988 1,195 516 110 91 - 
35 1,105 514 839 334 11 61 * 
3 1,304 877 698 228 169 60 - 
1,18 806 817 210 160 48 - 
42 1,27% 76 837 187 170 3% - 
147 4,865 2,953 3,192 958 672 205 - 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 4.- Expenditures for International Affairs and Finance 
: (In millions of dollars) 
Economic and Government Civilian 
——— year Total Sopartaane me a poy hee and relief in relief in Other 26/ 
month State Bank ty Act) 25/ occupied areas Korea 
gh 6,562 133 938 ° 514 - 4,9TT 
itd 4379 35/ 229 465 134 15/ 881 - 2,770 
1949 6,026 35/ 265 60 4,043 15/ 1,333 - bs 
1950 yo 299 45 3,523 719 - 170 
1951 3, 2TT 88 3,006 370 9 4g 
WIR. ccrccocesescosccccccesoce 2,839 21h 25 2,191 152 Te 183 
Wis vccccocccocecccesecocecee 2,220 2h5 n2 1,724 8 9 
Hew reporting basis: 7/ 
Dadasabnaensendssbaseccede 2,184 271 7 1,703 27/ 93 - 
eccccccceseccccccccccceoes 1,566 156 99 1,227 27/ 83 - 
1955 (Bat. ).cccccccccccccccces 1,144 142 57 892 167 
MID DUG s ic cccecccccscesccese 160 4 6 9 27/ 17 ~ 
ecccceccccccccccces 229 120 81 27/ 10 - 
Dadddbocschboeses 157 6 55 91 27/ 4 - 
GONE cccsccgcieseseses 151 8 38 98 27/ 7 - 
November. ....sssecesesees 153 10 38 101 27/ 5 - 
December. .....sceceeseres 8 2 2 99 27/ os - 
ISR January ....ceesecesececes 64 10 2 104 27/ 2 - 
FOvruary....escsececeees ° 17? 2 -2 156 27/ nu - 
Wee vcccccescsesccences 50 u “Th 1m 27/ 2 - 
ABELL. ccccccceccvccecece 105 4 5 92 27/ 4 - 
Ws iccdvcccectcovecoetcs 120 3 10 95 27/ 2 - 
PMB ci cccccccedsoceceoss & 19 -48 105 27/ 5 - 
PEF sv cccccesecccccecccoce & 28 -39 8&6 27/ 5 - 
BEM ceicosctigeseoecies 94 6 2 rs 27/ 8 - 
September... ..cesecsesees 152 ls ~20 151 27/ 7 - 
Ns dc ckacnbsocenee B 8 * 63 27/ 2 a 
1955 to date....ccccocecececes 399 57 -57 378 27/ 22 “ 
Source: See Table 2. Footnotes on page 5. 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social and end Finance, 
Fiscal year Total ae porn B eee Natural ee ccumerce , Other 
or month welfare, resources and 
ber ae resources 30/ ty) communication Satustey 33/ 34/ 
We cocccccccccssscocecececes 5,123 979 129 1,226 519 939 r 299 1,032 r 
WB. c coccccccccccesesococeces 5,463 1,045 68 822 1,121 2 1,338 
WAP ccccccccccecsovececoceces 8,476 1,165 -56 2,658 1,221 1,393 r 399 1,697 r 
Wc cccecccccccccccesccscoccs 9,581 1,526 -270 2,842 1,399 1,486 r Ts 1,884 r 
WR cccoccsccccccdaccsscesces 7,652 1,640 460 489 1,376 1,499 r 188 2,000 r 
WD iccsccececevcccocccccescce 8,892 1,672 665 1,063 1,451 1,839 r 138 2,064 r 
WB icccccccecseccococesecoces 10,835 1,820 458 2,900 1,533 1,819 r 13 2,200 r 
New reporting basis: 7/ 
WB ccicccccccccesccoceceseces 10,9TT 1,801 435 2,961 1,554 1,841 52 2,333 
Wc cccccecececececcsececcese 9,065 1,882 556 2,653 1,389 1,453 104 »140 
BIID GRR) occccciccccsccsesee 9,867 1,935 367 2,841 1,086 1,780 -4o 1,900 
WIBDAFs ccccccccccccccccccce 670 237 20 18 102 95 * 198 
bieecesbbsecdoesécve 1,300 147 59 594 133 262 57 166 
wadcececsoseccos 912 121 38 27h 169 125 26 159 
QeOEP co cccccccccocsces 209 -33 2 140 147 28 204 
Wovember.....seceeceseess 1 145 ~e 335 121 170 30 126 
DeC@mber. .. 6. cseccceceees wed 131 +23 -102 123 119 a4 178 
IPSbTanuary....ssececcceesee 917 186 30 103 r) 76 26 419 
Fetruary....sseccsesesess 2h6 141 -101 “143 96 109 hr 138 r 
PER scccccccccccesecees TST 134 50 188 99 165 6 206 
RE ccncdchetiinatevee 167 169 -192 452 108 1 2h 180 
WR sbecccccvakdescescacce 1,109 129 -10 689 95 yb) 50 81 
DUMB cccccccccccccccceces 438 134 81 234 125 36 35 & 
PAF o ccvccccecccscccccece 1,136 165 52 262 117 123 18 400 
REED. cocccsesccececones 2,601 149 -35 2,029 18 120 45 17 
September........eceseees TS 153 -2 123 133 117 29 191 
Ootober..csccccevececcces 790 178 4 136 133 126 51 157 
1955 to date......seccseeceses 5,272 645 2k 2,552 500 487 143 922 
Source: See Table 2. 
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BUDGET RECEIPTS AND EXPENDITURES 









Footnotes to Tables 1 through 5 


20/ 
a/ 
Fy 
2k/ 
2/ 
28/ 


Taxes on employers and employees unier the Federal Insurance Contri- 
butions Act, as amended (26 U.S.C. 1400-1432) and, beginning with the 
taxable year 1951, tax on individuals under the Self- 
Employment Contributions Act (26 U.S.C. 480-482). 

Taxes on carriers end their unier the Carriers Taxing Act, 
as amended (26 U.S.C. 1500-1503). 

Tax on of 8 or more under the Federal Unemployment Tax Act, 
as amended (26 U.S.C. 1600-1611). 

As ennounced February 17, 1954 (see April 1954 “Treasury Bulletin”, 
page A-2). See also page 1, footnote 6. Final figures for the fiscal 
years 1953 and 1954 are shown in this issue of the Bulletin. 

Includes proceeds from sale of 


owned securities; seigniorage; deposits resulting from ion 
of war ta (see “Treasury for February page 5); 
and reilroad insurance contributions for administrative 


Trust Fund are equivalent to amounts of taxes collected 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social 
Security Act Amendments of 1950, august 28, 1950 

(6% Stat. 477), changed in certain respects the basis of transferring 








1/ November 1949, interest on the public debt is reported as an 
expendi when such interest becomes due and payable, as distinguished 
from the ce of showing the ture on the basis of 
interest paid the Treasurer of the United States. 


ginning 1952. 


17/ Includes interest on refunds of taxes and on minvested trust funds, for 
which 


estimates are not available. 





8 


B 


Includes certain expenditures on behalf of the Department of the 
Air Force (see footnote 19). 
Consiste of expenditures from funds appropriated to the President 
umier the Mutual Security Act, approved October 10, 1951 
(22 U.S.C. 1651), and the preceding Economic 
Greek-Turkish assistance. 
Consists of expenditures of the Atomic Energy Commission. 
Consists of payments under the Armed Forces Leave Act, expenditures 
for surplus property disposal, and in 1947 also national defense 
expenditures of the Reconstruction Finance Corporation ani certein 
other agencies. 
Excludes Bank expenditures under the Mutual Security Act ani the 
preceding Economic Cooperation Act of 1948, as amended. 
Consists of expenditures from funds appropriated to the President 
under the Mutual Security Act, and the preceding Economic Cooper- 
ation Act. 
Consists of expenditures under the Bretton Woods Act 
(1947); credit to the United Kingdom (1947 and ); expenditures 
of the United Nations Relief ani Rehabilitation 
relief to countries devastated by war; various other foreign relief 
programs; international children's emergency funds; ani loan for 
construction and furnishing of United Nations Headquarters. 

itures for this purpose by the Department of State are in- 
cluded under “Department of State” in this teble; expenditures by 
in monthly reporte to the 


" ° 
Consists of expenditures of the of Health, Education, ani 
Welfare except the Office of Education, and of the corresponding 
component organizetions prior to the establishment of this department 
on April 11, 1953; the Government's contribution under the Railroed 
Retirement Act for creditable military service ani certain other 
Railroad Retirement Board expenditures through 1953; and also, be- 
ginning 1950, the school lunch program under the Department of 
Agriculture. ; 

Consiste of expenditures of the Housing ani Home Finance Agency, and 
of component organizations prior to the establishment of this agency 
on July 27, 1947; Federal Civil Defense Administration; and disaster 
relief. 

Consists of expenditures of the Department of Agriculture except the 
Forest Service and the school lunch program; and of the Farm Credit 
Administration. 

Consists of expenditures of the Department of the Interior; the 
Tennessee Valley Authority; the Corpse of Engineers in the Department 
of the Army (river and harbor works and flood control); and the 
Forest Service in the Department of Agriculture. 

Consiste of expenditures of the Civil Aeronautics Administration, 
Civil Aeronautics Board, Maritime activities and predecessor agencies, 
end Bureau of Public Roads, ell now in the Department of Commerce; 

the Coast Guard in the Treasury it; and the Post Office De- 
partment. Figuree prior to 1954 are revised in this issue to include 
net expenditures of certain working funde of the Department in eddi- 
tion to the Postal Service Fund (advances to cover the postal deficit). 
In the final figures for the fiscel year 1954, net expenditures of the 
Department, including the Postal Service Fund, are on the basis of 
cash receipte and expenditures recorded in the accounts of the Depart- 
ment, which is consistent with the basis for other agencies of 
Govermment. The same basis will be continued in subsequent years 
but for the fiscal year 1955 to date no expenditures are incluied for 
the Post Office Department, pending completion of reporting arrange- 


ments now in 
of Commerce except those 


. 


Consists of expenditures of the Department 

included under “Transportation and commnication"; the Reconstruction 
Finance Corporation (as in liquidation by the Treasury Department be- 
ginning July 195%); Federal Facilities Corporation July 
1954; the Gmall Business Administration; the Economic Stebilization 
Agency; and funds appropriated to the President for the expansion of 
defense production. 

Includes expenditures for executive departments and other agencies 
not included elsewhere and for legislative ani juficial functions. 
The National Advisory Committee for Aeronautics, formerly incluied 
in Table 3, is now included here insteed of under 

and commnication” in Table 5 because expenditures are no longer 
shown seperately in monthly reports to the Treasury. 

Less than $500,000. 

Revised. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 























Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 



















































Net of Trust accounts, ete. Net redemptions, or sales (-), 
Fiscal year trust account Net investments of of securities of Government 
or month ani other Het receipts, or Expenditures yaaie ann , Bam Pom agencies in the market. 
c de gec es 
transactions }/| expenditures (-) | Receipts pana =d be ea @ teed | Mot @ - 
Sony CRYO XLT Ee -1,103 2,619 6,2hh 3,625 3,362 387 28 

Sesvercciosdedssngededsens “29h 2,658 6,515 2/ 3,857 3,060 6 ™ 
WW. ccccccccccccccsescevsesse -405 1,890 5,714 3,824 2/ 2,312 6 
1GDO..sseccccccccecccccccecece 9 281 6,669 1950 -402 8 14 
WS re caso cB ees eacs bes octee 679 3,852 1,796 3,945 35557 -10 “37% 
BB vecctccevcnceryebdebcede 147 3,855 8,807 4,952 3,636 -16 88 
WB avrvcccccercccccvedsevccce 437 3,763 8,932 5,169 3,302 -7 32 
Hew reporting basis: 3/ 

Seewldboveeecdiodbstssioes 435 3,760 8,929 5,169 3,301 “7 32 
Wiss scsaseselsessssnereee 328 27386 9,155 6; 769 2/058 29 33 
1955 (Eet.)..ccccccsecesccecs -352 2,128 10,37% 8,246 2,480 
WISPAF.overercresvevcecccee 239 -204 42g 633 61 “1 -15 

ANGUS. cee eecececesssene 301 695 1,159 395 * <1 

b oressvcgpodvece 36 32 483 451 Tl * -75 

OOCORET. os ccecscesccscece 219 225 378 604 -76 -2 Te 

Hovember......sccecececss vs] 202 839 637 2ho 8 -108 

December... ..secccssecees -17%6 43 659 616 169 “2 52 
MPT or-eesenevereneee 74 = 233 a % 2 —- 

 weeaaplabaenedoe 193 222 Be 601 -30 a 60 

MBFALccvccvcccsesdeccesce 427 -331 479 820 43 ok 57 

WEF oe cevccceccsccesoosoves 394 be 1,230 568 2 -1 -122 

DMB cvcccccreceecvscesese 13 TO 1,448 658 -1 -31 

PAF ccccovccdivessosesss = = 434 a 91 61 s 

Angust...... : 311 

“331 788 -4B 1 -161 

OCoteder..cccccceccccsece -430 800 “142 5 28 
Source: Actual from 2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 

3/ As ennowmced February 17, 1954 (see April 1954 "Treasury Bulletin", 
the new "Monthly Statement of Receipts and Expendi page A-2). See also page 1, footmote 6. Final figures for the 
States Government” (see footnote 3); estimates are fiscal yeare 1953 and 1954 are shown in this issue. 
of the 1955 Buiget”, released September 14, 1954. * Less than $500,000. 


1/ Excess of receipts, or expenditures (-). 
Table 2.- Trust Account Receipts 
(Im millions of dollars) 















































Federal Old-Age Railroad National Service | Goverment Government Other trust 
Fiscal year Total and Survivors Unemployment. life employees’ funds and 
or month Insurance Trust — Trust Fund — ame grays Insurance pass mae accounts 
Fund Fund funds }/ 
Sipe sersetcersececes 6,2b4 1,623 323 1,289 1,504 134 578 792 
pated et ti 6,515 3/ 1,807 Bi 1,313 THO 90 504 1,174 3/ 
iinciainammenshinae 5,714 1,924 5 1,1B 690 ge 680 529 
WMcccncccesqncacesece 6, 2,367 645 1,261 1,076 87 809 4o3 
Wistdns cannecacestane 1,796 3,411 678 1,542 86 850 545 
WR icdiiadddcsscccccere 8,807 3,932 1,643 87 912 597 
WD k6e6 déde seéc caccees 8,932 4,516 745 1,59 637 79 961 hou 
New reporting basis: 4/| 
Wane ccnccccccncgcces 8,929 4,516 Ti 1,594 637 19 961 4O1 
Tnasnenenenegesedees 9,155 5,080 BT 1,492 619 78 691 457 
1993 (Bats)oc.csecsccee 10,37 6,060 753 1,699 757 719 386 
214 48 65 36 5 38 25 
1,159 530 gh 32 5. 3 71 89 
310 ah 13 33 2 37 34 
October. .......006 iS 8 lu 50 39 3 34 51 
Wovember.......+. 90 254 35 2 37 22 
Decemiber.......+++ 659 342 53 13 36 3 35 TT 
1954 —Januaxry.....0+ 20+ 233 & 13 29 37 + 35 29 
Fobruary.....++++ 993 621 a 84 1% 39 2 45 28 
March. ...sceseceee 82h 609 53 20 iv 4 36 58 
BIR ie ccveccccces 479 300 6 60 1) 3 25 43 
WEY .cccccccccccece 1,230 778 90 _ en 36 3 35 19 
SR vasicctvecccs 1,448 705 136 122 193 45 264 -18 
Mreveceorceeces 43h 228 20 43 34 3 61 45 
August... ences 1,224 764 6 275 37 4 43 oh 
September......... 457 287 47 re 32 3 31 45 
October. ....sseee 370 204 22 35 4a 3 29 36 
Source: See Table 1. Railroad Unemployment Insurance Administration Fund is classified . 
2/ Consists of Civil Service ani Foreign Service retirement funis. as « trust account, instead of being handled through buiget ac- 
2/ Incluies Adjusted Service Certificate Fund, District of Columbia, Iniian counts as formerly (see “Buiget Receipte and Expenditures", ‘ 
tribal funds, island possessions, increment resulting from reduction in Table 1, footnote 8). F 
the weight of the golé dollar, ani through Jume 1950 seigniorage on silver Excluiies Foreign Economic Cooperation Trust Fund (see pege 1). 


See Table 1, footnote 3. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust Account Expenditures Other Than Net Investments 
(Im millions of dollars; negative figures are excess of credits) 

























































































Federal Ol4-Age| peslroed Unemploy- National Goverment Government Other Deposit 
Fiscal year Total and Survivors Retirenent| wl Service Life th res omnis — funds fund 
or month Insurance Account Insurance eo re 
Trust Fund Fund Fund Fund funds }/ 2/ (net) 3/ 
Wlceteceseencsed a EE 466 1B 869 282 67 323 1 
+ italien 559 222 859 302 70 bh ve D7 
iD incecosve wosld 3,828 4/ 661 278 1,324 348 62 222 526 &/ rst 
WIG ccveveveroess 2950 Teh 304 2,026 2,988 ns 268 7 96 
WGLeccceccescececs | 3:95 1,569 321 900 614 TI 271 pool 
WR | csencnégnes ich an 2,067 392 1,049 996 & 300 413 “346 
1953......cccccceee | 55269 2) 750 hes 17010 588 fe 363 bah “529 
Hew reporting basis: 6/ 
1953. cnedeveceserse | Oj 2,750 465 1,010 588 Ge 363 bal 
195k. ..:ccsccceseee | 6,709 3,405 502 1,745 623 147 haa 495 358 
1955 (Ret.)........ | 8,286 4 oko 567 1,805 169 Luo 41s 
19S3Tuly....cssees 261 ko i i) 48 nu 34 33 
Angust..ccssee a 262 2 69 50 6 34 4 * 
September..... 451 304 ko Tl 50 5 35 96 
October....... 604 268 4o B 4g 1 35 58 9 
Hovember...... 637 271 2 105 45 5 34 20 15 
December...... 616 2TT 41 116 kT 6 35 26 &9 
1954-January....... 316 27% 4O 178 47 6 33 36 298 
February ...<+- rsh 280 FJ 2 65 6 33 e 2h7 
March. ....0+0 601 299 si 2! 60 8 35 “134 
APTAL. .cccceee 8&0 301 ae 221 58 7 35 33 2 
Tt tdacaneess 568 301 he 1ge 53 1 34 7 98 
Fume. . cee eee 658 306 We 208 49 9 35 3 32 
Tuly..ssccees 660 300 ss) 1 45 10 34 66 “34 
August.. secre. 526 xz yh tbo 45 1 36 47 126 
September..... 768 43 172 43 7 35 21 86 
October...... 800 357 yh 153 ay 6 35 33 127 
Source: See Table 1. Unemployment Insurance Administration Fund (sev Table 2, footmote 2). 
1/ Consists of Civil Service ani Foreign Service retirement funis 3/ Exoluies net in public debt securities beginning 1951 (see 
2/ Incluies Service Certificate Fund, District of Columbia, Table 4, footnotes 2 ani 3). 
Indian tribal funds, expenditures chargeable against increment on 4/ Exoludes Foreign Economic Cooperation Trust Fund (see pege 1). 
gold, and 1950, Matual Defense Assistance Trust Fund. Ss ES Ye ee 
Beginning with the fiscal year 1954, inclules also the Railroad 6/ See Table 1, footnote 3. ‘ 
Table 4.- Net Investments of Government Agencies in Public Debt Securities 
(Im millions of dollars; negative figures are excess of redemptions) 
Trust accounts, eto. 
Fiscal year boead Federal Ol4-Age | pesirced —— Goverment | Goverment | other corporations 
or month Total trust end Survivors Retirement | employment! rire = Life employees' | tunis D> sad y agencies 
accounts etc. |Insurance Trust | socount Trust Fund Insurance | Insurance retirement | accounts 
pend Pond Fund funds }/ 2/ 
IV scsscnssticees! | SM 3,362 1,194 148 bh3 1,234 60 282 * - 
1988......0. cccsee | OO 35060 17194 569 Ws "yl 32 363 4 . 
1949.. OS ef 2, 1,294 346 -160 353 32 ie ~ “ 
1950... 2.0000 ecccce -h02 1,414 338 “Tek “1,946 26 543 * - 
1951....0+ RS 3,369 1,678 357 650 ae 8 573 u 187 
MIDE 562s Gpcccces 3,636 3, 3% 1,950 hag 583 245 1 62h ) 261 
5 See 3,302 3, 1,545 280 590 59 2 588 9 232 
New reporting basis: 4/ 
WGFSececcccceccce 3,301 3,068 1,545 280 590 59 2 588 9 2 
195h....ccccccocee | 2,058 15688 1,522 200 2h8 23 65 252 1 366 
1P53ZTuly..cseses 61 8 87 1 3 - “4 h -10 19 
Aagust...e 395 410 63 53 245 10 . 38 ° “1h 
September... 71 22 T 13 5h -10 a -1 6 4g 
October..... -76 -B 39 26 “17 -10 46 * 1 3 
Hovember..... 2ho 201 26 WT 139 -10 oh 1 2 
December.... 169 183 187 lb 2 -10 3 3 5 a 
1954-Jenuary..... “BB =343 “146 -28 -150 -10 2 2 ) 268 
Fe eebee 56 27 32 20 20 “4 2 2 28 
March...cseee -30 69 12 225 0 “4 2 5 39 
cr soi 43 ke = s -160 20 4 2 pT) é 
ceecceceee 20 - 1 1 
FURO. ss seeces bes ie 516 66 & 143 33 210 -10 oy 
PAB escape dis 2 ~~ 70 3 2 fe 5 32 4 23 
Auguat..ecess - 3 2 
September.... -48 81 3 q -155 -10 3 < 2 32 
Ootober.....- -14e 132 2h -32 -120 - 3 32 15 4 
Source: See Table 1. 3/ Consists of net investments of Government corporations which for prior 
]/ Consiste of Civil Service and Foreign Service retirement funis. piaee poe tos teeta ee coils unis Goin eee 
Consists of Adjusted Service Certificate Fund prior to 1951; beginning net)"; end net investments of wholly owed Government corporations 
with that year, includes also investments of other accowmte which for anf agencies, which for prior years are inoluied in buiget expenditures 
prior years are incluied in Table 3 wer “Other trust funis ani 4/ See Table 1, footnote 3. 
accounts” and “Deposit fund accounts (net)”. * ees than $500,000. 











The cash income and outgo of the Treasury shown in 
Table 1 consist of cash deposits and withdrawals in the 
account of the Treasurer of the United States. This is 
in line with the new reporting basis of the "Daily 
Statement of the United States Treasury". Effective 
February 17, 1954, the Daily Treasury Statement shows 
deposits and withdrawals in the account of the Treasurer 
of the United States. Budget results and trust account 
and other transactions are now reported once each month 
in the "Monthly Statement of Receipts and Expenditures of 
the United States Government" (see page A-2 in the April 1954 
iesue of the "Treasury Bulletin"). 


Figures for previous fiscal years heretofore published 
have been revised to the basis of deposits and withdrawals 
by eliminating corporation and agency transactions included 
in the 014 Daily Statement but not cleared through the 
Treasurer's account. The cash borrowing or repayment of 
borrowing as now shown is likewise based only on trans- 
actions cleared through the Treasurer's account. 


In Tables 2, 3, and 4 is given the reconciliation of 
the cash transactions with the budget and other trans- 
actions which formerly appeared in the old Daily Statement 
and now appear in the new Monthly Statement. These tables 


TREASURY CASH INCOME AND OUTGO 


Treasuru Bulletit. 





follow the method used previously for deriving cash income 
and outgo from the transactions carried in the old Daily 
Statement. Some rearrangement has been made in the table 
setup, principally to combine all receipts and all ex- 
penditures instead of deriving separately the cash budget 
and trust account transactions. 


Reporting bases for the two statements differ in two 
respects. Certain corporation and agency transactions in 
securities which are not effected through the account cf 
the Treasurer of the United States are included in 
the Monthly Statement but excluded from the Daily Statement. 
These are eliminated from the Monthly Statement figures 
in arriving at the cash transactions shown in the tables 
which follow. Other differences arise because of the 
differences in timing, as between checks issued (Monthly 
Statement) and checks paid (Daily Statement ) for expendi- 
tures or between collections (Monthly Statement) and 
Clearances (Daily Statement) for receipts. Thus an 
individual transaction near the end of a month may be 
included during that month in one statement but not 
until the following month in the other. These differences 
tend to correct themselves over a period of time, but for 
a given reporting date it is necessary to include an 
adjustment figure to cover then, 


Te>le 1.- Summary of Cash Transactions 
(Im millions of dollars) 

















Cash transactions other than borrowing Bet cash borrowing Increase, or Memorandum: Set 
mon th nab Coa ene or repayment of im Trees ee ms he tary 

or tes eo w_er*s exercise mone 
dsposi ts withdrawals aa ae (-) borrowing (-) cash balence authority 1/ 
1} ugehaghbibtboccse soses aoe 4 cog Hen “3 20,930 2/ S 
apbrespnenenreny = TEE. tongs 1360 La ee 41 
Ss 506 66eccbescdseee as 40,970 43,087 2,117 7163 2,087 25 
[| Eee éd0666béaeee 53,439 45,726 17,7 4,8% 1,89 43 
Di caciacdsctidctgaes . 68,093 786 307 -388 68 
Mebisskcicdkcisiciqesdée} Tl, 301 4,957 2,659 -2,299 6 

Hew reporting desis: 3/ 
WIBccccceccccccccecsceses 71,326 76,388 4,062 2,763 2,299 56 
"sp SACRE NIG a ooh 71,701 71,981 r “199 © 2/255 r 2/096 B 
1955 (Bat.)..cccccccceces 67,599 69,435 “1,836 jo “1,766 oe 
IPSSTahy.. se ccecevereces 3,606 r 5,963 r 23 6,428 4, 3 
Es PR RE 5,527 r 6,75 r “1,1 le “1,067 6 
pecces eceee 6,373 6,279 r ar 289 r -196 a 
October. ....cceseees 2,949 5,788 2, ae 2,352 5 
6,288 1,648 BI 5 
5,3 6,301 3 394 1,346 7 
Pi se van Zo oe » 
r r Tr r 

: 6,237 © 6,023 r -4,656 r 1,366 16 
2-036 3, 2,267 699 -1,567 9 
v 6 “1,347 2,086 700 a 
11,265 6,881 4,308 -3,104 1,280 1 
2,956 5,1k2 2,186 2,582 2 
5,37 7,73 2,u2 ste 1,233 “ 
5,280 5,364 ao 229 -313 3 
2,617 ee 2,478 3,996 1,518 2 
5,122 4, BT 6 641 a 
21,352 27,71 6,422 6,960 537 Be 


























United States Government"; ostimates are based on the "Review 
1955 Buiget", release! September 14, 1954. BY 
2/ Comsists of seigniorage on silver and increment resulting from reduc- 


of the Budget figures for “Receipts from the public" 

In efé@ition to this decrease in the balance in the 

eccount, the Exchange Stabilisation Fund was drew 

million for subscription to the capital of the Internati 
Fund. 


Monetary 

For explanation, see headinote. Final figures for the fi 
1953 end 195% are shown in this iseve of the Bulletin. 
Revised 
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— TREASURY CASH INCOME AND OUTGO 
ome Table 2.- Derivation of Cash Deposite 
ily (In millions of dollers) 
ble Fiscal yea Receipts Plus: Woncash items deducted 
ex- or month from buiget receipts - excess 
get Buiget (net) 1/ 2/ ‘Trust sccowt Total profits tax refund bonis 3/ 
786 6,2hh 46 « 
"488 6,515 48003 +4 
37,696 2e rer ou 
a 
ra ir; 1,196 55,368 a 
62,392 8,807 70,198 “1 
iad 64/596 8,932 73,528 . 
in New reporting basis: 4/ 
nt. Wai nccccoscocccnedtwsedbssdscocccccedededcoscs 64 825 8,929 73, 75% * 
nee IGM veievccccccscece Cocccccvocccccocccsesedoeces 64 655 9,155 73,811 * 
1955 (Eet.)....+0. ececsceseccoeces ecocccccececes e 59,313 10,374 69,687 - 
les 1953-July.. 3,360 Neg 3,790 : 
the August 4,378 1,19 5,537 * 
ae 5,870 —D ca = 
y 005 3 * 
ai- a39 5,398 * 
4, 659 5,287 * 
and 19Sb—January...cccccccsereces 3083 233 266 * 
an boruary . 3s 993 6,437 * 
pees 11,434 82h 2, * 
be 2,752 479 3,229 * 
not 3,592 1,230 4,823 7 
10,644 1,448 12,092 * 
ces 2,827 434 3,261 * 
3,911 1,224 5,135 * 
for i951 "yST 5, ° 
= 2 ,639 370 3,009 « 
__Iess: Interfund transactions 
Transfers Payroll Reimbursement Ad Jus taent 
Fiscal year budget deductions to from Interest payments Total for differences Romias 
or month to trust for employees’ | trust accounts | By Treasury | To interfund in 
account retirement 5/ trust by Government Hy, transactions pases 7] dagesite 
ae 2/ accounts agencies 
7 OO eee 1,105 m4 16 646 105 272 2,402 - 43,590 
Was scactete 455 lb ne 12 1,028 2,598 ° 45,399 
si a" eecccecce 4  - 4 pad 4 33 eo Lie - pene 
eee pd 360 AY ose B we 1903 > | ssthgs 
ya 567 ih 26 987 100 10 2,104 - 68,093 
PR 455 kok 6 1,096 le - 2,183 71,344 
New reporting basis: &/ 
ply Ae ; 461 hak 66 2,098 163 5 2,214 215 71,326 
IR ccccccces ° lée 43h 6 i; 258 16 2,130 101 71,781 
1955 (Est.)... 91 425 x) 1,232 251 14 2,088 ~ 67,599 
1953-July..... 36 38 2 * 29 4 109 - 3,606 r 
BRinoses 63 39 3 * * - 106 9 5,527 r 
Sept..... 4 37 43 bY) * - 96 5 6,373 
Oct..... ° a 33 2 27 8 ~ Th -360 2,949 
Bov...e.e 5 36 3 1 1 - 47 50 55396 
Dec. ..++- 5 34 2 296 x (:) - ~~ 517 Hy 
1954—Jan.....+ 4 6 2 36 - 
mK 5 is “ 2 28 2 91 & 6,530 x 
1BFisee~< 6 35 6 15 1 - 64 66 12,260 
eee 9 2h 3 29 3 - 68 -125 3,036 
May... 5 33 2 3 1 ° 45 10% i, 882 
Jume..... 16 45 3 199 69 - 932 104 11,265 
Fuly...+- br 31 3 * 32 10 r -1Br 2,956 
MBnvrere 2 43 2 1 1 - a7) r 269 5,30 
Sept.. 1 31 5h 13 2 - 100 r 2r 5, 
Cnt... s0s 9 29 10 27 * - TH -318 2,627 
Source: Actual figuree through 1953 on the old basis are based on the old &/ See Table 1, footnote 3. 
Daily Treasury Stetement; actual figures on the new reporting basis are 5/ By Federal Old-Age and Survivors Insurance Trust Fund through 
based on the new “Monthly of Receipts ani itures of the October . Thereafter incluies also reimbursements from the 
United States Government”; estimates are based on the of the District of Columbia, etc. 
1955 Budget”, released 14, 1954. The Monthly Statement 6/ Inclufes proceeds of ship sales carried in trust accounts pending alloca- 
—— figures for a given month appear in the Bulletin issued following that tion to buiget receipte from sale of surplus property, transfers between 
which carries corresponding Daily Statement figures in Table 1. trust accounts, and of earnings or repayment of capital stock 
1/ Yor further detail, see "Buiget Receipts and Expenditures", Table 1. to the not wholly owned. Figures for 1947 
2/ Figures have been revised to treat appropriations of receipts to the and 1948 include $53 million and $8 million, respectively, of armed 
Railread Retirement Account as deductions from receipte instead of forces leave redeemed for insurance premiums; after August 31, 
transfers to trust accounts 1947, these bonis were redeemable for cash. 
Deduction from buiiget receipts of the tax refunis represented by these 7/ For explanation, see heainote. Excess of receipts on Monthly Statement 
bonis is treated as a noncash deduction et the time of issuance of the basis is deducted 
bonds end as a cash deduction at the time of redemption of the bonis * Less than $500,000. 
(see Table 4); net issuance, or redemption (-). r Revised. 
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TREASURY CASH INCOME AND OUTGO 








Table 3. - Derivation of Cash Withdrawals 














































































































(In millions of dollars) # nm 
Less: WNoncash and other expenditures reflected 
Expenditures eae in debt transactions 
Fiscal year es Interfund | Interest on Net investments in Net redemptions 
or month t Exchange trans- savings public debt securities of obligations 
Budget cy Stabili- actions bonds and rt of Government 
and other | sation Total (Table 2) | treasury - Rtg od a. + | Sgencies in the 
2/ Fund 3/ bills 4/ accounts agencies 5/ martcot 
BR ican ocevede ixes 39,032 1,347 1,026 47,405 2,402 469 3,362 177 359 
+ See Saree 33,069 bio "563 ho; 2,598 559 3,060 69 -107 
WD ccddsicovce dbeee 39,507 6,209 98 45,814 1,778 580 2,311 319 TT a 
EER, LEM 39,617 6,570 207 45,960 2,191 57s 405 97 22 =. 
Ps ecereces kb 058 7,117 -13 51,162 1,923 638 3,369 186 -384 : 
Mvccccsseceed ous 65,408 8,660 9 74,076 2,104 779 3,355 281 T2 : 
Wcnsccncenccheee 73,985 8,495 -28 82,452 2,183 719 3,068 232 25 
New reporting basis: 6/ 
1953 cccecescccceces 7h, 27% 8,495 -28 82 , 741 2,214 T19 3,068 232 25 ; 
IGP sb icccbsiscesice 67,772 8,828 -109 76,491 2,130 52h 1,688 366 h ; 
1955 (Est. )..sseees- 63,968 10,726 - Th, 69% 2,088 500 2,480 ‘ 
IS3Suly..cscseseee 5,072 668 - 5,740 109 109 80 -19 -26 p 
August...cseees 6,018 858 1 6,887 106 28 410 “14 -l ] 
September...... 6,022 47 nu 6,480 96 22 22 4g -75 ] 
October....+++- 5,753 597 - 6,350 7 * -BB =3 70 1 
November....... 5, 760 - 5,943 47 41 201 39 -116 2 
December,...... 6,437 835 60 7,212 415 83 183 “14 50 
1954-January........ 5,218 269 -2 5,476 i] B 343 268 28 
February....+.+ 4,707 584 - 5,291 91 17 27 28 117 
March....sese+ 5,555 631 -39 6,147 64 10 49 39 60 
| Oe 5,296 906 3 6,215 68 20 ko 2 53 
Ti cecacccedves 5,203 837 -33 6,007 4S 4h 330 62 -123 1 
PMRsocece apes 7,308 1,436 - 8, The 932 76 878 49 -32 
pS | ree 4,827 603 -31 5,399 132 r Tl -104 13 34 
August.....0+0. 6,731 920 7, Wr 39 280 30 83 
September...... 5,019 578 -112 5,485 100 r 58 -81 32 -163 
October..sssees 4,857 681 oe) 5,532 T% 51 -133 49 23 
“ee Sila = Adjustments for differences in reporting bases 8/ 
et budget expenditures Memorandum: 
involving issuance of public debt ieee —_ esto ncenge: o Bo Interest “Ss 
securities 7/ Total | Changes in To exclude | sities bj Government Ret Equals: || payments by 1 
Fiscal year deduc- | accounts ad Justments agencies, adjusted in eljustasnte Treasury to 
or month tions | necessary to | applicable Table & 10/ le with- Goverment 2 
Armed tea | Notes tesued reconcile to | to deposit applicab dravals || corporations bs 
forces — to Interna~ Treasury cash| transactions | Transactions to with- not wholly 
leave : tional Bank 9/ in Table 2 | mot cleared | other revels owned 11/ d 
bonds and Fund through 
Me differences 4 
account 
op eons} Se 8 1,366 9,919 “555 - “7 - 562 36,924 25 2 
BR cis sacccces “1,229 oad -350 & 453 507 - -52 - 455 36,443 2h 
WD os occ sccccee -164 -2 25 4 871 -366 - -108 . 475 4O 468 29 
ee 95 2 41 2,342 -483 - 8 - -551 43,087 32 
| RT -160 -1 - 5,571 214 . -79 - 135 45,726 31 
Aa 68 “1 - 6,522 4O1 - -170 - 232 67,786 34 
ORIEN 2h “1 - | 6,203 312 - 259 - 53 76,302 37 : 
New reporting basis: 6/ 
Warbevsoccene 2h el - 6,234 250 -215 -155 - “119 76,388 37 
Wianthahesecde “14 -1 - 4,698 303 101 27h 17 148 T,ghur ha ’ 
1955 (Eet.)..... -10 * - 5,058 -1 - -200 - -201 69,435 46 , 
1953-Suly......+ “1 * : 252 578 “7 28 ° 47h 5,963r . - 
August..... -1 * - 527 264 96 -15 - 74k 6,705r - 5 
a “1 * - 12 -188 115 -16 . -89 6,279r 1 
October... . -1 * - 67 “165 -360 -10 - “535 | 5,788 5 
November... -l * - 211 476 50 “10 - 516 6,248 * 
December... 1 * - 716 -719 517 8 - -194 6,301 1s & 
1954—Jamuary.... - . - 107 4 575 21 -12 617 4, 75 - Jy 
February... “1 * - 280 135 18hr oher 8 285r 5,296r ~ 8 
Maroh...... “1 * « 102 160 66 Ser 19 1ger 6,237r 1 ey 
April...... “1 * - 183 593 -125 24 1s 728 5,303 5 
iscortss a * : 357 511 108 -38 1 579 6,228 . 
eecccee -1 ° - 1,78 “146 104 25 “11 -78 6,882 16 
* - 145r 97 “174 -36 - -li2r 5,142 * 
* - 480 222 269 89 - 60lr 7,788 * 
* - 53r 21 29 -126 - “17S 5,364 1 
. - 5 -104 -318 49 - 431 5,095 8 
Footmotes on following page. 
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Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars; negative figures iniicate net repayment of borrowing) 










































































AA justments for differ- 
Reis less: Met less: Issuance of public debt Plus: Net sales of/ences in reporting 3 
Public Interest investments in securities involved in expendi- obligations of bases for net trans- Net cash 
ptions debt in-| on public debt — eccounts or in ‘ ay gp te — ies|sctions in securities | borrowing, 
tions securities receipte ‘otal in Government agenc or 
ment mo ey —— deduc- ee repayment 
in the A me Sines leat By canes ee een eee Non- Transactions ped 
m trust By Gov- Guaran~ borrowing 
(-) | Treasury | he | exmmnt {forces | Mjusted|Inter- | profite teed omane- | eta | oseeeel6-) 
bille jes] leave | service |national tex securi- ’ 6/ 
d V/ sccounts | | bonte | bonds 2/'Bank ant | refund ties com: | ae 
2/ Fund 2/ 3/| bonds 4/ ties ecodunt 
; 19KT.... +0 -- | 22,136 | 469 3,362 | 177 | 1,793) 8 2,140 -39 «| 7,893 -387 28 “1 - | -19,395 
d 19KB.. 2.2000 5,994 | 559 3,060 69 |-1,229; + 913 -10 1,394 -16 | 52 - 7,333 
) pee 478 | 580 2,311 319 1645) 2 -123 4 2,916 46 2 -108 - 2,621 
; Mv sceuses< 4,587 | 57% 405 oT | 2 166 -1 334 8 “14 68 - 4,163 
1951...+-e00- | 2,135 | 638 3,369 186 -160} -1 13 -1 Ole 10 37% -79 - 5, 87% 
5 WE sine’ 3,883 | 779 3,355 281 68} -1 “9 -1 4 336 16 -88 -170 - 695 
‘ Sa 6,966 | 719 3,068 | 232 ms ee 28 * | 430293 7 -32 259 - 2,659 
; New reporting basie: 7/ 
1 RE 6,966 | T19 3,068 232 2h} 1 28 * 4,023 7 -32 -155 - 2,763 
; MPasitessss 5,189 | 52k 1,688 366 “14}  -1 109 * 2,673 29 33 27% 17 2,255r 
) 1955 (Eet.)..| 3,240] 500 8/ 8/ -10| * - - na. 8/ 8/ -200 - 70 
5 1953-July....| 6,598) 109 80 -19 -l * - * 169 1 15 -28 - 6,428 
) WO... 205 536 28 410 “14 “1 * “1 * 411 * 1 -15 - 2 
3 Sept.. 22 22 49 “1 * “1 * 80 * x) -16 - -28or 
{ Oct..... 4hg * -“B 3 <1 * - * “TT 2 -Te -10 - 
) Nov.....| 1,822 Al 201 32 -1 * - * 280 8 108 -10 - 7 
; Dec....- 4 8 183 = “1 * 60 * 311 2 52 8 - - 
‘ 1954—Jan..... -320 B =343 268 “1 * 12 * 10 -1 27 21 12 -392 
Feb..... 67 17 27 28 “1 * - * T2 * -18 her 8 -290r 
’ Mar..... oh 586 10 69 39 -1 * 39 4 17 1 -60 Ser 19 “4, 656r 
Apres... 20 ke 2 a} * “13 * 49 4 -57 “2h Ts 
May..... | 2,428) bh #8 62 “1; * 33 * 468 1 122 -38 1 2,086 
June.... | 2,225 76 49 -1 * - * 884 1 32 25 “1 3,104 
ane July.... Tl “104 2B -1 * 31 * 10 1 27 - - - 
Aug... 3,972 39 280 30 “1 # -16 # 333 6 -90 ® - 3/8ks 
Sept.. -145 58 oi 32 <1 * 112 * 121 1 161 -126 - -229 
sien Oct..... | 3,982] 52 -133 9 “| * 6 * -& 5 -28 9 ° 3,996 
; Source: See Table 2. net sales of obligations of Government agencies in the market. 
s by L/ Accrued discount on savings bonds and bills less interest paid on 6/ Incluiies borrowing through Postal Savings System. 
y to savings bonds ami bills redeemed. . Sees 
nt 2/ The issuance of these securities is treated as a noncash buiget expeni- Breakiown not available between net investments in public debt securi- 
Lions iture at the time of issuance and as a cash buiget ture at the ties and net sales of obligations of Government agencies in the mar- 
ly time of cash redemption; net issuance, or redemption (-). ket. (See Table 3). The combined effect in Table 4 is represented by 
/ FY See Table 3, footnote 3. a deduction of $2,480 million from totel net borrowing through public 
&/ The issuance of these securities is treated as a noncash deduction from debt operations. 
budget receipts at the time of issuance and as a cash deduction at the * Lees than $500,000 
— time of cash redemption; net issuance, or redemption (-). n.a. Not ' 
5/ Net investments of Government agencies in public debt securities and r Revised 
Footnotes to Table 3 

1/ For further detail, see “Buiget Receipts and Expenditures", Table 2. Statement basis is deducted. 

2/ Includes net investments of Government agencies in public debt securi- 9/ As shown in the "Monthly Statement of Receipte and Expenditures of 
ties and net redemptions in the market of seourities of Government the United States Government"; consists of changes in checks and 
agencies (see “Trust Account and Other Transactions”, Table 1). interest outetanding and telegraphic reports from Federal 

3/ The United States subscription to the capital of the Internat Reserve Banks, and with the fiscal year 1954, also changes 
Monetary Fund was paid in part from the Exchange Stabilization Funi in deposits in transit end cash held outside the Treasury. 

Bee Bulletin" for September 1947, page 17). 10/ Bet investments of Government agencies in public debt securities end 

4/ Accrued discomt on savings bonds ani bills less interest paid on sav- net redemptions of obligations of Government agencies in the market. 
ings bonds and bills redeemed. Li/ Since deposit funds (net) are incluied under trust account expenii- 

5/ Prior to 1951, consists of net investments of corporations not wholly tures, the interest received by corporations not wholly owned is 
owned; beginning with that year, incluies also those of wholly owned there as a negative expenditure. Thus when buiget expendi- 
corporations and agencies which for prior years are incluied in buiget tures and trust expenditures are combined, the payment and 

receipt of this interest offset each other. Payment of interest to 

6/ See Table 1, footnote 3. wholly Government corporations is offset because it is treated 

1/ Treated as noncash expenditures at the time of issuance ani as cash ex- as a negative buiget expenditure when received by the corporations. 
penditures at the time of redemption; net issuance, or redemption (-), * Tees than $500,000, 

8/ Yor explanation, see heafinote. Excess of expenditures on Monthly r Revised. 
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DEBT OUTSTANDING AND TREASURER’S ACCOUNT 
Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Bed of Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
oe Publi : Publi teed . Total — oa 
year or Cc teed c securi- 
month fea 2/ debt securi- ge debt securi- Total | Matured ror Other | ties 2/ 
ties 2/ ties 2/3/ Fund & 5/ (matured ) 
WAG snr viscccccece 258,376 258 ,286 90 255,197 255,113 83 3,179 3,173 a3 1,724 1,218 6 
Wc acdagecesccce 252 , 366 252,292 B ae 4 250 ,063 69 2,234 2,229 1,161 788 5 
ee. 252,798 252,770 27 250, 250,762 2h 2,012 2,009 245 1,063 701 3 
TEE. dicebreogaees > 9377 257,357 20 255,226 255,209 17 2,150 2,148 265 270 613 2 
isp daibsisccanies 255,251 255,222 29 252 ,879 252 ,852 27 2,372 2,370 512 1,283 575 2 
BB crcedcececece 259,152 259,105 46 256,907 256 ,863 yy 2,244 2,2k2 419 1,2T% 550 1 
1953..... sadeaanns 266 ,123 266,071 52 263,997 263 , 946 51 2,126 2,125 298 1,302 525 1 
1954..... ptoneease 271,341 271,260 & »990 268,910 80 2,351 2,350 437 1,411 502 1 
Debt peak: 

Feb. 1946....... 279, 76% 279,214 551 278,451 277,912 539 1,313 1,301 238 - 1,063 12 
1953-December..... 275,206 275,168 6 272,956 272 ,881 5 2,288 2,287 436 1,340 51 1 
1954-January..... : 274,924 27h B49 5 272, 706 272 632 Tm 2,218 2,216 354 1,352 510 1 

February... 27s ,859 27, 7 272,612 | 272,536 76 2,267 | 2,2h6 385 1,352 509 1 
March...... , »312 270,235 77 267,899 | 267, 76 2,413 | 2,622 515 1,391 506 1 
April........ 271,127 271,047 80 268,934 268,855 9 2,193 2,192 308 1,378 505 1 
EN 273, 273,475 80 271,399 ss) 2:3 2,195 280 1,411 504 1 
Tune... . sees 271,342 271 & 268,990 268,910 80 2,351 2,350 437 1,411 soe 1 
Tiiescacces 271,005 270, 98% 21 268,699 268,681 19 2,305 2,303 362 1,42 499 2 
August. .... . 27%, 982 . 27 272,719 272,693 26 2,263 2,262 31 1,426 495 1 
September... 274,838 274,810 29 272,467 22, 27 2,371 2,370 339 1,538 493 1 
October..... 276 , 786 278,752 * 276,432 276,400 3 2,353 2,352 318 1,505 490 1 
8 
1 
Source: Daily Treasury Statement. pursuant to provisions of the Bretton Woods Agreements Act. The 2 
VY Includes certain obligations not subject to statutory limitation. motes bear no interest, are nonnegotieble, and are payable on demand. 7 
For amounts subject to limitation, see page 1. Similar notes issued to the International Bank ani outstanding 
2/ Excludes guaranteed securities held by the Treasury. 1947-1949 are incluied under “Other”. 
Y For current month detail, see Survey of Ownership". 5/ Includes savings stamps, excess profits tex refund bonis, 
/ Special notes of the United States issued to the Internationel items, and notes issued to the International Bank (see Breen mons fl 
Monetary Fund in payment of part of the United States subscription, For current month detail, see “Statutory Debt Limitation", Table 2 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
Total 
be of ree ee Marketable Nonmarketable 
ise bearing Total Treasury bond Armed | Treasury Special 
year or | public public Certif- . Other tg Treasury | rorces| bonds, Other| 188ue® 
month dett issues | Total Bills | icates Notes | Bank | Bank re-| bonis | Total | savings| savings leave |invest- | 3/ Vy 
eligi- |strictes| 2/ donde | notes bonds | Bent 19 
ble V series 19 
re 255,113 | 227,747 | 168,702| 15,775 | 25, 8,142 | 69,685 | 89,636 | 166 | 59,0¥5| 52,367; 5,560 | 1,793 - | 325 | 27,366 19 
1988........ 250,063 | 219,852| 160,346| 13,757 | 22, 11/375 | 62,826 | 49,636 | 16% 23308 53,274 6,39 563 959 | 326 | 30,222 19 
“RES 250,762 on 155,147} 11,536 , 3,596 | 60,709 | 49,636 | 162 | 62,839| 56,260) 4; 396 95% | 369 | 32,776 19 
Be ceeved 255,209 | 222, 155,310| 13,533 4 20,408 | 53,159 | 49,636 | 160 | 67,564| 57,536| 8,472 297 954 | 285 | 32,356 19 
. RRRRRTA 252,852 | 218,198| 137,917| 13,618 | 9,509 | 35,806 | 4e,772 | 36,062 | 156 | 80,28 | 57,572) 7,818 47 | 16,526 | 319 | 36,653 19 
064000 256 ,863 | 219,124) 140,407) 17,219 | 28,423 | 18,963 | 48,200 ; 27,460 | ke | 78,717) 57,685| 6,612 - | 14,046 | 373 | 37,739 19 
Msc aseuss 263,946 | 223,408) 147,335) 19,707 | 15,85% | 30,425 | 63,980 | 17,265 | 12k °073| 57,886| &,453 - | 13,288 | 4&7 | 40,538 
194... 22.0 910 | 226,681) 150,354/ 19,525 | 18,405 | 31,960 | 71,706 | 8,672 | 96 | 76,326/ 58,061! 5,079 - | 22,775 | sar | 42,229 19: 
Debt peak: 

Feb. 1946.| 277,922 | 257,026| 199,810) 17,032 | 42,423 | 19,552 | 68,207 | 53,427 | 280 | 57,206) 48,692) 8,043 - - | &n | 20,897 
1953-Dec....| 272,881 | 231,684) 15%,631/ 19,522 | 26,386 | 31,406 | 63,820 | 13,400 | 107 | 77,053| 57,710} 6,026 - | 12,902 | 416 | 41,197 
19Sh—Jan....| 272,632 | 231,623 | 154,631) 19,512 | 26,386 | 31,419 | 63,820 | 13,398 | 96 | 76,992) 57,736) 5,956 - | 12,889 | 412 | 41,009 

Feb....| 272,536 | 231,466] 154,500) 19,510 | 25,278 | 26,866 | 74,07% | 8,675 96 | 76,965) 57,797) 5, - | 12,870 | 410 | 41,070 
Mar....| 267,823 | 226,821| 150,081 21,013 | 19,377 | 26,767 | 7,234 | 8,676 96 | 76,739| 57,902) 5,561 - | 12,866 | 412 | 41,002 
Apr....| 268,855 | 227,806/ 151,104) 22,014 | 19,377 | 26,809 | 74,133 | 8,67% 96 | 76,702| 57,967| 5,500 - | 12,824 | 412 | 41,089 
May....| 272,280 | 229,913] 153,325] 22,019 | 18,577 | 32,923 | 72,036 | 8,676 96 | 76,588 1025) 5,34 - | 12,812 | 407 | 41,367 
June...| 268,910 | 226,681) 150,354/ 19,515 | 18,405 ace 71,706 | 8,672 | 96 | 76,326| 58,061! 5,079 - | 12,775 | &12 | 42,229 
July...| 268,681 | 226,528] 150,342| 19,522 | 18,405 71,706 | 8,671 & | 76,186) 58,005; 4,993 - | 12,771 | 427 | 42,152 
dug....| 272,693 | 230,214| 156,020 19,508 18,277 arser | isa | een| © | weas| sore] sige -| 12,767 | 19 | ke,479 
Sept... 272,440 230,033 153,963 19,510 8B, 32,001 75,512 8,671 8 76,070 58,088 4,829 = 12,734 419 42,407 "Seu 
Oct....| 276,400 | 234,161) 158,148) 19,509 | 18,184 | 36,188 | 75,512 | 8,669 @ | 76,01%| 56,126) 4,766 -| 12,7%1 | S22 | 42,238 V/ 
2/ 
7 
Source: Daily Treasury Statement. trading purposes. Benk restricted bonds may be redeemed at par and 
1/ Tesuee which commercial benks (banks accepting demand deposits) are not accrued interest upon the death of the owner if the proceeds ere 
permitted to acquire prior to specified dates, except that: (1) con- used to pay Federal estate taxes. For the date when each such issue 
ae with the 4th, 5th, and 6th War Loans and the Victory Loan, Dbecomes bank eligible, see "Debt Operations", Table 1. 
they vere tted to subscribe for limited investment of their sevings Consists of postel sevings ani Pename Canal bonds. 
deposits; (2) may temporarily acquire such issues through forfeiture Consists of depositary bonds. 
of collateral; (3) they may hold a limited amount of such issues for 
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Table 3.- Special Issues to United States Government 
(In millions of dollars) 
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1,254 
1,286 
1,318 
1,300 


1,300 
1,299 
1,234 


1,219 
1,217 
17213 
2,209 
1,205 
17234 
1,229 
1,223 
1,220 





6,4 7% 
6,935 
1,2 

5,342 
5,436 
5,192 
5,249 
5,272 
5,219 
5,209 
5,189 
5,169 
5,149 
5,129 
5,272 
5,272 
5,262 
5,252 
5,252 





(Dollar amounts in millions) 


















































Computed annual Public debt 
fae terest Caehetette Segue Sen- anteed 
year Public debt | Total market- J 
or month guaren- | Public permaney public able Special | Seourt 
securi-| debt devt | Total | Bille | Certif- | potes issues | iseuce vy" 
/ ties 2/ 3/ icates &/ 

5,37 || 2.107 | 2.107 | 1.871] «38 -875 | 1.448) 2.307 2.593 2.510 | 1.758 
5,455 || 2.18 | 2.18 | 1.9k2/ 1.014 1.042 | 1.208/ 2.309 2.623 2.588 | 1.92% 
5,606 || 2.236 | 2.236 | 2.001] 1.176 1.225 | 1.375] 2.333 2.629 2.596 | 2.210 
5,613 || 2.200 | 2.200 | 1.958| 1.187 1.163 | 1.3¢8| 2.322 2.569 2.589 | 2.684 
5,70 || 2.270 | 2.270 | 1.961 | 1.569 1.875 | 1.399] 2.327 2.623 2.606 | 2.656 
5,981 |} 2.329 | 2.329 | 2.051] 1.71 1.875 | 1.560] 2.317 2.659 2.675 | 2.578 
6,431} 2.438 | 2.438 | 2.207/| 2.25% 2.319 | 1.754) 2.342 2.720 2.786 | 2.575 
6,298 |} 2.342 | 2.342 | 2.083) .843 1.928 | 1.636; 2.640 2.751 2.671 | 2.547 
6,505 |} 2.e2e | 2.41% | 2.170] 1.520 2.482 | 1.765] 2.393 2.725 2.787 | 2.552 
6, 2.612 | 2.412 | 2.166 | 1.465 2.462 | 1.765) 2.393 2.733 2.746 | 2.551 
6, 2.816 | 2.416 | 2.168] 1.326 2.319 | 1.831] 2.429 2.739 2.7ee | 2.550 
6,410 || 2.39% | 2.39% | 2.120) 1.128 2.263 | 1.832]; 2.430 2.742 2.74 | 2.550 
6,398 | 2.380 | 2.380 | 2.097] 1.015 2.263 | 1.832] 2.430 2. The 2.743 | 2.549 
6,366] 2.387 | 2.347 | 2.081] .959 1.934 | 1.89]; 2.439 2.787 2.740 | 2.548 
6,298 || 2.342 2.342 | 2.063 843 1.928 | 1.838) 2.440 2.751 2.671 | 2.547 
6,271 || 2.334 | 2.33% | 2.027 725 1.928 | 1.838} 2.440 2.753 2.671 | 2.689 
6,250} 2.292 | 2.292 | 1.960) .79 1.299 | 1.838) 2.426 2.755 2.667 | 2.63 
6,271]} 2.302 | 2.302 | 1.977} .899 1.292; 1.838) 2.426 2.757 2.667 | 2. 
6,351]) 2.298 | 2.298| 1.978) .9f& 1.292] 1.813) 2.426 2.79 2.669 | 2.615 











: Daily Treasury Statement. 

Excludes guaranteed securities held by the Treasury. 
Total includes "Other bonds"; see Table 2. 

in debt outstanding et face amount, but discount value is used 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 


Table 5.- Treasury Holdings of Securities Issued by Government 





Corporations and Other Agencies / 
(In millions of dollars) 


















































Export- Federal Housing Recon- Rural Secre- 
Ent of Commodity | Defense Import Bational | Foreign and Home | Public struction] Electri- | tary of | Tennessee 
fiscal Total |Credit Production | Bank of Mortgage | Operations! pinence Housing | vinance | fication | Agri- Valley Other 
as ~ | Act of 1950! Washington| Assccia- | Adminis Aminis- | Mminis~| corpore- -| culture | Authority) 2/ 
month tion / tion 4/ | tration 3/| trator 6/ | *Fetion | tion 7/ | tration 
IGST..-.00es 11,946 - 516 - - 347 9,966 - - 56 550 
ign boobocied 2,789 to - 97. - - 362 oi’ m8 - pas 2hh 
ee 6,81 1,669 - 914 - - 337 1, 1,015 - 52 226 
1950.....0+6 8,423 3,193 ~ ok - 1 349 1,456 1,282 65 4g 100 
ISL... +006 9,097 2,555 158 1,040 1,549 1 30 489 27 1,540 ls ig, 207 
MER cincocd 9 ,636 Sy 395 1,088 2,038 1 hh 655 197 1,751 131 39 178 
Ties concen 12,196 3,612 46 1,227 2, 1 67 655 159 1,950 i721 * 270 
Wcecsesee 12,949 4,180 T3 1,347 2,233 1,203 103 215 154 2,117 226 29 369 
1953-Dec....| 12,953 3,948 501 1,502 2,396 1,196 se 537 157 2,033 241 29 321 
1954-Jan....| 13,152 4,103 AT 1,46 2,397 1,197 98 509 157 2,088 241 29 321 
Feb....| 12,040 3,147 56h 1,462 2,37% 1,198 98 417 157 2,067 206 29 321 
Mer....| 12,026 3,183 608 1,388 2,314 1,199 103 koe ike 2,067 226 29 346 
Apr... | 12,19 3,48 625 1,393 2,234 1,199 103 296 Lhe 2;117 226 29 346 
May....| 12, & 043 667 1,403 2,231 103 294 2,117 226 29 346 
June...| 12, 4,180 T3 1,347 2,233 1,203 103 215 154 2,117 226 29 369 
July...| 13,102 4,290 1,330 2,255 1,204 107 237 154 2,136 197 19 37% 
eee 13,081 6,266 Be 1,332 2,235 1,205 107 168 148 2,136 197 19 37 
Sept...} 15, 6,342 901 1,354 2,323 1,206 107 165 - 2,136 197 19 416 
Oot....| 15,405 6,460 9a3 1,355 2,326 1,207 117 165 - 2,176 222 19 416 
Source: Daily Treasury Statement. 6/ Consiste of notes issued to borrow for the slum clearance program, the 
1/ The securities shown in this table were issued to the Treasury to fi- prefabricated housing loans program beginning September 1950 when it 
nance Goverment corporations and other agencies with the Treasury was transferred from the Reconstruction Finance Corporation, and 
iteelf raising necessary funis through public debt operations. To housing loans for educational institutions beginning July 1951. Notes 
avoid duplication, these securities are not incluied in the guaranteed ieeued to borrow for the Federal National Mortgage Association are 
debt outetaniing as shown in preceding tables. shown under the Association in a separate colum (see also footnote 4). 
2/ Consists of notes of the Secretary of the Interior (Defense Mincrals 7/ Excluies securities issued unier Defense Production Act of 1950 through 
Exploration Administration), Export-Import Bank of Washington, the September 1953 and under Federal Civil Defense Act of 1950 through 
Administrator of the General Services Administration (defense materials November 1953, after which the respective obligations were taken over 
procurement), the Secretary of the Treasury (Reconstruction Finance ty the Secretary of the Treasury, pursuant to the act approved July 30, 
Corporation obligations 1953 (67 Stat. 230). During September 1954, under Reorganization Plan 


Rie 


No. 2 of 1954, the remaining securities issved by the Corporation to 
the were transferred as follows: $42 million to Export-Import 
Bank of Washington, $92 million to Federal National Mortgage Association, 
and $14 million to Small Business Administration. 

For Farmers’ Home Administration 

Consists of notes issued by Federal Farm Mortgage Corporation and Home 
Owners’ Loan Corporation prior to 1950, Virgin Islands Company 1 % 
Secretary of the Arsy (Natural Fibers Revolving Fumi) 1949-51, Secretary 
of the Treasury (activities wier Federal Civil Defense Act of 1950 
transferred from the Reconstruction Finance Corporation) beginning 
December 1953, and Small Business Administration beginning 

1954; and advances under agr mte with Vet * Administration for 
direct loan program beginning August 1950. 





Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 












































End of fiscal Seianee ae 
pos a Paaameend Bullion, coin, ani currency | Deposits in Federal Reserve Banks — in jo Liabilities | Scout ee 
Total Gola Availadle In process depositaries and Uv. 8. 
funds of collection V/ collections 
on eR 3,730 1,023 232 1,202 - 962 310 hoo 3,308 
1948...... eseces 3030 1,073 191 1,928 123 1,73 283 , 438 4,932 
YONG... eeecceee 3, 1,022 219 438 1033 1,771 309 392 3,470 
MOP oe 0 issee 3gat 1,052 191 950 143 3,268 323 410 5,517 
1951... ° 1, 1,046 176 338 250 5,680 380 51s 1,357 
WER is choi cedscd 7,482 1,009 10M 333 355 5,106 5B 512 6,969 
Meh ebhssewcen 096 Be 1 132 210 3,071 538 4 670 
aePhadeneces 7,243 NOT 191 815 2Ts 4 ,836 570 476 6, 
1953-Dec...... . 5,014 48h 160 346 131 3,358 536 437 4,577 
1954-Jan........ 4,452 490 Re Non 363 2,406 609 408 h, Ole 
Feb...... ° 2938 496 a8 167 3,458 527 397 4,968 
Mar.......- 6, 495 191 Te2 462 4,379 572 467 6,355 
ROT oo oeeees 5,255 oe 186 579 180 3,273 545 468 4, 787 
May... 2s ee 5, 886 489 1ge ke v3 4095 5a2 399 5,487 
June....... 7,243 4OT igi 815 27% 4 836 570 476 6,766 
se | we] Bl] &#] Bl & |] we] 2] 8] & 
dugust..... 1 
September. 5,529 ix90 158 70s 170 3,469 538 384 5,185 
October. ... 7,057 489 1%6 T36 1B 4,936 5 39% 6,663 
Source: Daily Treasury Statement. 2/ account of withheld taxes ani sales of Goverment securities. 
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STATUTORY DEBT LIMITATION 




















































































































The Second Liberty Bond Act, as amended (31 U.S.C. except that this amount was increased by $6 billion be- 
757 b), provides that the face amount of obligations issued ginning on August 28, 1954, and ending on June 30, 1955, 
under authority of that act, and the face amount of by Public Law 686, approved August 28, 1954 (68 Stat. 695). 
ce a obligations guaranteed as to principal and interest by Obligations issued on a discount basis, and subject to 
the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner, 
_ the Secretary of the Treasury), shall not exceed in the are included in the statutory debt limitation at current 
aggregate $275 billion outstanding at any one tine, redemption values. 
390 Table 1.- Status under Limitation, October 31, 1954 
cag (In millions of dollars) 
100 
207 Meximum amount of securities which may be outstanding at any one time, under limitation imposed by the act 
178 of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the act of August 28, 195%..........cceecee- badesese soebsannss opead éeeseees - 281,000 
2 
= smount of securities outstanding subject to such statutory debt limitation: 
321 U. 8. Government securities issued unier the Second Liberty Bonl Act, as amonlled...........ececcccccccccvcccece ceecdegantes ésvcten” SE 
= Guaranteed securities (excluding those held by the Treasury)..........-0.----esese- cssdeceepevededaqonecce’eaton cebsgpecio oopeess 
346 Total emount of securities outstanding subject to statutory debt limitation............. eh dpaveted amppnsesee 6968 deps50 coe kc socbectigeds dave SQURRD 
346 
346 Balance iseuable under limitation.........ccccccccscosescvecesocccccccscesececccccss cabbeogoohddoscces etedbedounnevnbeee wbeawensecoesysupeees 2,745 
369 = 
37% 
~ Source: Bureau of the Public Debt 
416 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding October 31, 1954 
Thy (In millions of dollars) 
° Class of security Stemeteny debt Sasha 4008 Sete 
Note 
ay : Limitation Limi tation outotending 
note 4) 
through Public debt: 
ugh 4 Interest-bearing securities: 
n over Marketable: 
Fuly 30, Treasury bills............-+: F - 
og Rm Certificates of iniebtedness net 4 - Het4 
on to Treasury notes... ....-.sseceees és ; 36,188 - 36,188 
t-Import Treasury bonds - bank eligible........0.csesees pdibovabarailens? Tpodue - Tpogue 
sociation, Treasury bonds - bank restricted }/.........ccesccececsccscccsecccovccesecseers 669 ~ 669 
Postal savings and Panama Camal BOmdS.........0.cescececececccccscccecccscecece - & & 
nd Home Total marketable.......ccc-ccccccccccccccccccecccccepeceses abcvoceeswosissiices 158,063 & 158,148 
1948-49 , ——— — 
Secretary Normarketable: , 
1950 U. 8. savings bonis (current redemption value).........seccscceccccccceccsseose 58,126 - 58,126 
ing notes 4 766 7 4,766 
ember hoo - koo 
on for 12,701 - 12,701 
Total nommarketable.....c.cccccevcsccccsongcccescccccconcseccessecesecccecoeccs 76,01 - 76,01s 
Special issues to Government agencies and trust fumis..........-sc0e-cececeseccece ko 238 - 42,238 
° - Total interest-dearing Seourities.........ccccosccececccecesececerececccccecesceece 276,315 & 276 ,4oo 
0! pn mF = 
wer of Matured securities om which interest has censed.........cccccceesceserccccccecevececees 3h 5 318 
Debt bearing no interest: 1 
308 United States savings Stamps. ....ccccccccccccccccccecececesecesecececesccececececes 47 - 47 
532 Excess profits tax refund bomds...........-ccccccccosecesocceesececscccscscecececes 1 - 1 
¥70 Special notes of the United States: 
517 International Monetary Fumd Series.......sccecccesscasccccscescccceces 1,504 - 1,54 
357 United States notes (lees gold reserve).......ccccccsscceccecseses he - ig1 191 
Deposits for retirement of national bank ani Federal Reserve - 2k5 hs 
~ Other debt bearing mo interest.......csccecccccccccecccecccsccescs pe - 6 6 
7166 Total debt bearing no interest.......ccccescopescgeercceccceseccsesscecccecs jesece 1,593 be 2,034 
“ Sobek, pattie ME. scchanamerosbennen ABER LEED SAT Sey Ue 278,201 531 - * 978,752 
968 Guaranteed securities: 2/ ' , ; 
355 DHRC MIDNN G3 56578 hes sss) Secon celecasduh simsuedaiids Ahkb sec deccecccécosinbecce 33 - 3 
3 DORRUTOR 4 5 cic dc ccc sbsedcccedédecccvccccccccenccos ss ceecensdesecpoccesccebcccccccccepeocce 1 - 1 
766 Total guaremtecd securities. ....ccccccccccccccccccceccccceesesobdescsecocecceses disbeede 3h - * 
_ Total public debt and guaranteed securities.......ccccccccccccccccceceresececssccececeseces 278,255 531 276,786 
a5 somes es | ees 
663 Source: Bureau of the Public Debt. 2/ Exoluies guaranteed securities held ty the Treasury. 
1/ Iesues which commercial benks may not acquire prior to specified dates 
adinees. (with minor exceptions). See “Debt Outstanding and Treasurer's Account”, 
Table 2, footnote 1. 
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DEBT OPERATIONS. ‘ 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding October 31, 1954 ¥/ 
(Im millions of dollars) 
smount of maturities Date Amount of maturities | pate 
Callahie isenss | *S™ 7e- Callable issuss | "Ok Te- 
Year vines | Classified ty | Strtetet ll Year pines | Siaestfied ty | stricted 
and Description of security 2/ matu- | year oft hapeme and Description of security 2/| natu. | veer of: headin 
a a rity Final | Dane — rity inal | Deak 
issuce ~ eligible 88us8e8 ne 
call pe V/ call oe 3/ 
198 1957 
Bow...) BALMS... ccccccccccccccccececesece 6, - © | ccovcces Mar’.. | 2-3/8% Bont - 3/15/57-59 - 927 © I ccccecee 
Pie : m4 pe Bote - 4 ei 2,997 - G lisdessd. 
6 bas > ehsiay "m0 . = | ITTETES age. | 2-dfe$ Bote - — S/L/sT-Ea 531 : -y pu eet 
24 Bond - 2 5h | 8,662 - © | desea 
1-7/8% Bote - wAs/rs-3B| 8,175 - we" tao on May.. | 1-5/8% Mote - 5/15/5T-B | 4,155 ° | cecereee 
Gate. dict ccnsddacohsacccdins 30,056 - - Oct.. | 1-1/2% Hote - 10/1/57- Goh - wr saibes 
i ce alanis 8,507 927 - . 
1958 
Mar.. | 2-1/26 Bont - 3/15/56-58 - =} SAWP] ccccccss 1 
dpe... | 1-2/eh Hote - 4/1/56-BA 383 - OE Sebsccee 
June. | 2-3/8% Bont - 6/15/58 | 4,265 - OD setbcees 
2-3/e$ Bont - 6/15/58-63 - 919 oP veutvers 
pecdcesecoceoesoosooocecesoson |§ 6S t 06UCUC CUCU Cf. OOS OCC? Oot... tetsciuintel 
Deo.. |2-2/2% Bont - 12/15/58 | 2,308 | =] wf we ww eens 
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DEBT OPERATIONS 



































Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding October 31, 1054%/ - (Continued) 
(Im millions of dollars) 
; Amount of maturities Deve Amount of maturities Dave 
Ser Callable a Calladle issues oo 
oe Year rises | clencifiel wy feesee || Year Pines | Classified by | firictet 
“a and Description of security 2/ matu- | year of: + need and Description of security 2/ matu- | year of: ’ 
: — rity Finea | Dank month rity bank 
dle feowes | rirst | stu. | eligible iseues | yiret —_ eligible 

. call rity 3/ call rity vy 
ol = 1961 

June.. | 3% Panama Canal bond - 6/1/61 50 - SA] cccceee June.| 2-1/2% Bona - 6/15/62-67 ‘ i e208 Pe 
eeee e iy 6 J s fy 
pseee Sept.. | 2-3/e% Bond - 9/15/61| 2,239 - Reet Maven 0 — hasies st vine 
owen Nov... | 2-1/2% Bond - 22/25/61|23,277 ‘ i ee Gept.| 2-1/2% Bont - 9/i5/61-T2 |} = = |2, yee 
ianeo Ghtad. . sa kccanc colo ccasenpecdves opie - - pooaes See ~ a at - pon vd bor haat 

Woods cdwkconmastevesamiaee - |8,see | 2,116 

ees 190s 

June.. | 2-1/4% Bond - 6 ~62 - o) SRT 1 cccccee 

Hey Bond - es -| 2,136 ee | Oem eee 1968 ‘a 
oie. cid eels Gas safeite-te ? 1 eS Oe Dec..| 2-1/2% Boni - 12/15/63 - © 1 OME F cncsss-e 
DORE. . cosiddbabdcococcopesesessccs -| 2,126/ 8,7he 
1969 

a sik 1963 June.| 2-1/2% Bona - 6/15/64-69 - - | 3,7 | os... ese 

June..| 2-3/4% Bond - 6/15/58-63 - - 8 op ae Dec..| 2-1/2% Bond - 12/15/64-69 - © PAF EOD | cccccece 
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Total unma- 
maturing onj| tured issues 
issue date outetand ing 


of new 
offering 


Amount 





. . 
. 2 IO O Mt wu 


Ans $49 


In 
exchange 





i- 


tive basis }/ 





” 3G eee ees: 2 H2@D 


On competitive bids accepted - 





$100,000 at 99.783, $400,000 at 99.780, and $235,000 at 


BEE 
Asdbaae 
ae < oe“ > Baga 
$2288 SARE AREKE SEE 

KRRKK RRR RRRKRK RRKK 








Amount of bids accepted 
On 


On compet- 
itive basis 





RR 


Total 
tendered | = qpount 
average 


Price per hunired | Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
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dad 


bids 


valent 
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Equi 
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rate 2 


Number of Amount of 
days to 
maturity 
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Maturity 
date 
Jan. 
Jen, 27 


Jan, 


Average price 
per hundred 





1955-Jen. 








o  c38is $4kd added 
#4 ““So8 “ade -age 
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22223 9203} 


Oct, 


Oct. W Prcccccccces 


Oct. 21 Posccccccses 
Oct. 26 p.cccccceces 
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Table 3.- 


DEBT OPERATIONS 









Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 


















































Date “ wmount of Xmount issued 
subscription Date canal subscriptions . 
books vere es Description of security tendered For In exchange eides 
opened putea cash for other 
ary Fines eal, =| oun 3/ | Exchange © \ceeatien 
(In millions of dollars) 
3 3/1/52 | 2-3/8% Bona -  3/15/51-59 13 ; 2 : 927 - 927 190 
va { alee | Tes certarscene = $ASBI? ud a : | 8,868 - | 2,868 100 
2/ 4/i/s2 | 1-1/2% Hote - '7-EA 5 yr - 332 3/ - 531 3/ 100 
6/16/52 { 1, 2-3/8% Bond - 5 yr 13m 11,693 4 ,2k5 - 4/ 
ahah 1-7/8 Certificate - 3-B la. > ny 963 - 4,963 100 
8/4/52 8 24 Certificate - 8/15/53-C 5/ | lyr . 2,008 5/ - 2,008 5/ 100 
95/2 2-1/8% Note - wfAfs3-a ly 2a - 10,542 - | 10,542 100 
uh 1-1/2 Hote - wift-m | 5x - Boh 3/ - Bek 3/ | 100 
1/a1/8 8 2g Certificate- 8, 3-¢ 5/ | ly ~ 873 5/ - 873 5/ 100 
[2/15/53 | 2-1/44 Certificate -  2/15/Sh-A ly 8,14 - 8,114 
2/2 ? ? 7 
2/2/53 2/15/53 | 2-1 - 12/15/38 5yrl0 m - 620 6/ 629 6/ y sage 
2/ 4/1/53 | 1-1/2% Note - /1/58-EA 5S yr 38 ¥ - 383 ¥ 100 
4/13/53 5/1/53 | 3-1/4% Bond - 6/15/78-83 | 30 yr lb m 5,250 4i8 B/ | 1,288 st 9/ 
5/20/53 6/1/53 | 2-5/8% Certificate - 6 er ly - 4 858 - 4, 858 200 
7/6/53 1/15/53 | 2-1/2$ Certificate - —3/22/54-C 8 a &,687 - 5,902 - / 
8/5/53 8/15/53 | 2-5/8% Certificate - 8/15/5h-D ly - | 2,788 - 2,78 100 
9/2/53 {vans 2-5/8% Certificate - 9/15/54-E lyr - | 4,T2s . 4, Tek i 100 32/ 
9/15/53 | 2-7/8 Note -  3/15/5T-A 3yr 6 mw - | 2,997 : 1997 
2/ 10/1/53 | 1-1/2% Note - 10 EO 5 yr - 121 3/ . 21 3/ 100 
10/28/53 ry Va ey ~—_ - B,- 61 ly # n 12,543 oe 2,239 aa 13/ 
u/18, sy ws a lyr ad si ? 7 9175 100 14 
/1b/23 ashe 2-1/2% Bond - 12/15/58 e/ 5yrl0 m - | 21,748 6/ 1,748 6/ } a/ 
2/15/54 | 1-5/8% Certificate - eho/ao-k lyr dcbe eek - 7,007 7,007 a 
2/2/5% {23/5 2-1/2% Bond ° “Rs Tyr 9m dives - }133177 - |u,177 } 200 45/ 
2 1-1/2 Note - [aloo 5 yr eccccces - 119 3/ - 119 3/ 190 
5/a/' 5, Arian 1-7/8 Note - kyr 9 am LSE 9,750 | 2,897 2,205 2,897 16/ 12/ 
5/5/s 5/17/54 | 1-1/8% Certificate - Fy Ss lyr $baceae - 3 ,886 - 3,886 100 
waalon agile. 1$ Certificate - apse 18/ ie hase cs 9,250 ° 3, 734% - 
8/3/sh {3 1-1/8 Certificate - 8/15/55-D 20) tyr | lee - | 3,558 p2o/ - 3,558 P2o/)) 21/ 
woh 2-1/8% Bond - 11/15/60 Sr 3. Bw fi cesccces - 3,806 p - 3,806 p 
9/23/S» 1-5/8 mote Sie -B et OR Be daa 8,190 ‘ 4,155 p ° ri 
2/ roya ric Anse - yo eg 5 yr epnonsed - 23/ - 2 3/ 
8/15, 1-1/8 Certificate - 8, -D 204 lyr Dab omens - 4,920 p20) ~ 4,920 20/ 
11/22/54 Be: 1-1/4% Certificate - 12/15/55-E Se eee ee - 5,360 p - 5,360 p 100 23/ 
12/15/54 | 2-1/2% Bond - 8/15/63 RES | ia a - 6,751 p - 6,751 p 
Source: Bureau of the Public Debt. in full. Subscriptions from mutual savings banks, insurance 
1/ Consists of all public cash subscriptions and subscriptions by U. S. companies, pension and retirement funds, and State and local govern- 
Goverment investment accounte. monte were allotted 24 percent. All others, including commercial 
2/ Exchange offering available to owners of nonmarketable 2-3/4% Treasury banks, vere allotted 16 percent but not less than $10,000 on any one 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further subscription. 
information releting to the original offering see Bulletin" 14/ Holders of the 2-1/8% notes maturing December 1, 1953, were offered a 
for April 1951, page A-1l. choice of exchanging the securities for either the twelve and one- 
3/ Amounts shown are as of November 30, 1954. They incluie exchanges by half month notes or the five-year, ten-month bonds. 
Federal Reserve System Open Market Account amounting to $500 million 15/ Holders of the 2-1/+% certificates which matured February 15, 1954, 
in the case of Series EA-1957 and $714 million in the case of and the 1-3/8% notes maturing March 15, eee oe ene 
Series E0-1957. of exchanging the securities on February 15, 1954, for either the 
4/ Nonbank subecriptions were allotted in full. Commercial banks’ sub- one-year certificates or the seven-year, nine-month bonds. In ai- 
scriptions for amounts up to and inoluding $100,000 for their own dition, holders of the 2% bonds maturing June 15, 1954, and two issues 
account also were allotted in full. Commercial benks' subscriptions of 2-1/%% bonds called for redemption on June 15, 1954, were given an 
for amounts over $100,000 for their own account were allotted 000 opportunity to exchange their holdings on February 15, 1954, for the 
on each subscription. the 2-1/2% bonds 
of Se SF cae ae Saeet 20, Sh, Sie Sree Soe ee Se 16/ Subecriptions for amounts up to and including $10,000 were allotted in 
tificates of the series identical in all respects, as an exchange offer- full. All other subscriptions were allotted 22 percent but in no case 
ing for the 1-7/8 certificates which matured December 1, 1952. Total less than $10,000. 
——o. in the two offerings amounted to $2,862 million. l7/ Holders of the 2-5/8 certificates maturing June 1, 1954, were offered 
6/ The 2-1/2% bonds dated February 15, 1953, were reopened with all the a choice of exchanging the securities on May 17, 1954, for either the 
bonds of the series identical in all respects, as an exchange offering one-year certificates or the four-year, nine-month notes. 
for the 2-1/0% notes which matured December 1, 1953. Total exchanges 18/ Also designated tex anticipation certificates, acceptable at per plus 
in the two off amounted to $2,368 million. accrued interest to maturity in payment of income and profite taxes 
V/ Holders of the 1-7/8% certificates which matured February 15, 1953, were due March 15, 1955. 
offered a choice of the securities for either the one-year 19/ Subscriptions for amounte up to ani including $50,000 were 2 opto in 
certificates or the five-year, ten-month bonis. full. Subscriptions for amounts over $50,000 were allotted 40 percent 
8/ The bond offering was made available for exchange of Series F ani G but in no case less than $50,000. 
savings bonds maturing from May 1 through December 31, 1953. 20/ The 1-1/8% certificates dated Angust 15, 1954, were reopened with ali 
9/ Total allotments on cash subscriptions vere limited to the certificates of the series identical in all respects, as an ex- 
$1,000 million. Wonbenk eubecriptions in amounts up to ani including change offering for the 1-7/8% notes which matured December 15, 1954, 
$5,000 were allotted im full. All other subscriptions were allotted the 2% bonds which matured December 15, 1954, and the 2% bonis which 
20 percent. Commercial benks’ subscriptions were restricted to an were called for redemption on December 15, 1954. Total exchanges in 
amount not exceeding 5 percent of their time deposite as of December 31, the two offerings amounted to $8,476 million. 
1952. The Treasury also reserved the right to allot limited amounts of 21/ Holders of the 2-5/8 certificates, maturing eee 
these bonds to Govermment investment eccounts, which subscribed to a 2-5/8% certificates, pana yn prone » Were off 
total amount of $118 million. choice of exchanging the it as aes anen ieedne- 
10/ Also designated tax anticipation certificates, acceptable at par plus year certificates or the six-year, three-month bonds. 
accrued interest to maturity payment of income and profite taxes 22/ Subecriptions for emounte up to and including $50,000 were allotted 
due March 15, 1954. in full. Subscriptions for amounts over $50,000 were allotted 50 per- 
11/ Subecriptions for amounte up to ani including $100,000 were allotted in cent but in no case less than $50,000. 
full. Subscriptions for amounts over $100,000 were allotted 67 percent 23/ Holders of the 1-7/0 noves maturing Decesber 15, 2954, the 2% bonds 
but in no case less than $100,000. maturing December 15, 1954, and the 2% bonds called for ‘or redemption on 
12/ Holders of the 2% bonde vhich matured 15, 1953, were offered December 15, 1954, were offered a choice of the securities 


13/ 


— 








a choice of exchanging the securities for either the one-year certifi- 
cates or the three-and-one-half-year notes. 
Subscriptions for amounts up to and includine $10,000 vere allotted 
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for either the 2-1/2% bonds, the 1-1/k% certificates,or the 1-1/8% 
certificates. 


Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Called or maturing security }/ Disposition offers Results of ex- 
by Treasury change offers 


Turned 
in 
for 











2-3/4% Treasury bond, Invest- 
ment Series B-1975-80 3/ 





1-7/88 Certificate 1-7/8 Certificate 6/1/53-B 


1-7/8 Certificate 
2-1/08 deote 583 583 (4 Certificate 8/15/53-C 4 / 





1-7/8$ Certificate 2-1/8 Hote 12/1/53-A 

1-7/8 Certificate 24 Certificate 8/15/53-c &/ 
2-1/s% Certificate 2/15/S-A 

{o-1/e$ Bond - 12/15/58 5/ 


}2-5/8s Certificate 6/1/54-B 


1-7/8$ Certificate 





8/15/53-¢ 2-5/8 Certificate 8/15/s4-D 


2-5/& Certificate 9/15/S4-E 
1377 Hote P 3/15/57-a 


9/15/5153 
1-7/8 Hote 12/15/54-3B 
4 Bond - 12/15/58 5/ 


12/1/53-a 
2/15 /se-a { 12% pepeetnante si 2/as 4 


/55- 
anoles Gam maine > Girt 
6/15/52-5% 

6 5 2/-1/2% Bona - 11/15/61 
Spano 681 68 369 ; 


7,007 total of 1-5/8% Certificate 
11,177 total of 2-1/2% Bond 








[asm Certificate - 5/17/55-B 





fia Certificate - 5/17/55-B 
1-1/8 Hote -  2/15/59-a 
{36s total of 1-1/8 Certificate 
2,897 total of 1-7/8% Note 
8/15/55-D 
/60 





Hey Certificate - 
2-1/8% Bond - 

- Certif - 8 - 
fetes meee > Oia 
{3-36 p total of 1-1/8% Certificate 

3,806 p total of 2-1/8% Bond 





1-1/8% Certificate - 8/15/55-D 9/ 
1-1/$ Certificate - 12/15/55-5 
2-1/2% Bond - 8/15/63 
1-1/8 Certificate -  8/15/55-D 9/ 
Py Sentteeaty " why -E 


Fey Certificate - — 8/15/55-B 9/ 


S35 


use 


1-1/e$ Certificate - 12/15/55-E 
2-1/2% Bona - 8/15/63 
4,920 p total of 1-1/8% Certificate 9/ 
5,360 p total of 1-1/s$ Certificate 
6,751 p total of 2-1/2% Bond 
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Treasury purchased from the Federal Reserve 
million of the 2-1/8% Treasury notes maturing 
further details see “Treasury Bulletin” for 


offering see Table 3, footnote 15. 

that holders of these 
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‘ieates maturing Angust 15, 1955, were reopened for the 
refunding. 


. 
3 
: 


e 
& 
. 
5 


| 


H 
aly 
j 





December 1954 





United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds, A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1, For 


UNITED STATES SAVINGS BONDS 





details of these changes see "Treasury Bulletin" for 
May 1952, page A-l1. Series F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l1. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds, In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through October 31, 1954 
(Dollar amounts in millions) 





Sales plus 
accrued 
discount 


Redemptions 


xmount outetanding 





Matured debt 


Interest- 
bearing debt 





5 ,003 
eth ey MEER es 


- 70 
37,930 ° 
20,196 47 





119,978 


58,126 116 
































Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





Sales plus 


Redemptions 3/ 
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Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions by Periods, Series E through K 
(Im millions of dollars) 



























































Seles plus Redemptions 3/ Amount outstanding 
Period Sales Freon accrued Total Sales Accrued Interest-bearing Matured debt 
discount ¥ price &/ | discount debt = 
Series E and H combined - 
F 
Fiscal years: ie. 
46,400 1,388 47,788 16,997 16,799 198 30,791 - 
4,026 633 4 659 3,825 3,689 136 31,625 . 
4,278 753 5,032 3,530 3,368 162 33,127 - 
3,993 895 4 ,887 3,521 3,326 195 34, 4oe s 
3,272 1,035 4 307 4 295 3,987 307 34 , 506 . 
3,296 1,1 4 407 4 ,008 3,583 425 34% ,905 - 
4 062 1,120 5,181 4,038 3,538 500 36 ,O48 ° 
4 653 1,126 5,779 & 345 3,792 54 37,482 ° 
Ce 
48,230 1,687 49,918 18,921 18,661 260 30,997 ° 
22% 696 4,920 3,728 3,575 154 32,188 
4 ,208 818 5,025 3,448 3,27 17% 33 , 766 - 
3,668 971 b 639 3,912 3,667 2k5 3h 7493 
3,190 1,080 4,270 4 ,036 3,688 348 34,727 - 
3,575 1,120 4 ,69% 4 ,098 3,622 476 35,324 - 
4,368 1,228 5,496 4 157 3,625 531 36 ,663 - 
4685 110 595 370 330 42 36 ,887 . - 
422 & 502 361 308 53 37,029 - = 
47% 79 553 407 347 60 37,175 - 
390 ie 465 360 310 50 37,279 - 
354 92 446 332 289 43 37,393 ° 
392 12h 516 427 386 5/ 41 5/ 37,482 . 
393 110 503 388 346 4e 37,597 
415 8 495 377 339 38 37,71 “<9 
367 80 447 353 322 31 37 ,808 
369 78 4&7 325 293 33 37,930 - 
Series F, G, J, and KE combined 
Fiscal years: =a 
19,254 b BT) 19, 364 1,757 1,747 10 17,608 ~ Fi 
2,209 61 2,270 TTe 764 9 19,105 - = 
2 ,863 3 2,935 835 823 12 21,205 ° 
1,680 83 1,763 821 807 1s 22,147 - 
1,871 90 1,961 1,042 1,021 21 23 ,066 - 
629 96 1,012 21 22,780 - 
501 108 610 1,552 1,511 41 21,837 - Cal 
8h 108 949 2,152 2,071 81 20,579 55 
20,295 139 20,435 2,121 2,108 13 18,314 - 
3,071 67 3,139 Bo 11 20,613 . Mor 
1, 78 1,704 815 803 12 21,501 ~ — 
2,406 87 2,493 905 17 23 ,089 ” 
770 3 863 1,093 1,071 22 859 - 
100 686 929 21 22,616 - 
432 109 She 1,968 1,909 59 21,047 143 
Months 
1954-January........ TT 16 93 332 322 9 20 ,848 102 
February....... 93 6 100 197 188 10 20,769 Be 
SEES 128 7 135 189 179 10 20,728 71 
BBD cdccnccdse 122 8 129 176 169 8 20 ,687 64 
ESP 110 7 117 176 169 8 20 ,633 59 
PR aisona sms 130 12 1s2 200 193 3/ 73/ 20,579 55 
TR civbcceuee 5 16 130 304 298 6 20,409 52 
August........ ; 131 6 137 18% 1% 10 20,364 50 ore 
September... 97 7 104 190 5 20,280 48 Sou 
October........ 81 8 5 181 175 6 20,196 47 
Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 






























































nace danieahia Sales plus Redemptions 2/ 3/ Amount “y (8 
Period Sales accrued Sales hoorest standing (interest- 
“or discount discount Total price &/ Ppt saan bearing debt) 
Series E 
Fiscal years: 
46 ,400 1,388 47,788 16,997 36,799 198 30,791 
4 026 633 4 659 3,825 3 ,689 31,625 
4,278 753 5,032 3,530 3,368 162 33,127 
3,93 895 4,887 3,521 3,326 195 3% ,4ok 
3,272 1,035 4, 307 4 ,295 3,987 307 34, 
3,266 1,111 377 § 008 3,583 425 34 875 
3,700 1,120 4,822 4 ,032 3,532 500 35,664 
3,988 1,126 5,114 4,319 3,765 554 36 458 
| RT Pepe 48,230 1,687 49,918 18,921 18,661 260 30,997 
Mshacvccdecckssicses § 22h 696 4,920 3,728 3,575 154 32,158 
Gis caapioies sues é 4 ,208 818 5,025 3,448 3,27% 17% 33,766 
| REE ES Ne: 3,568 4 639 3,912 3,667 245 34 493 
Ss se AR 3,190 1,080 4,270 4 036 3, 348 34,727 
RE 2 ER ee 859 3,393 1,120 4,513 4,098 3,622 476 35,143 
FE a ee are ante 3,906 1,128 5,034 4,141 3,609 531 36,036 
Months 
1954-January........000- 392 110 502 369 328 41 36,159 
February......-.2++ 353 8 433 359 306 53 36,244 
Mc cksctssscnne 400 19 478 4Ok 34h 60 36,317 
BB reiiccheviaten 331 W be) 406 358 308 50 36,366 
re ees ea 301 ge 393 330 286 43 36,429 
FSCO: SRI 329 124 453 yok 383 5/ 41 5/ 36,458 
DOR icussccesascens 306 110 415 385 343 ke 36,489 
pO 338 80 418 37% 336 38 36,533 
September.......... 303 80 384 349 318 31 36,568 
October.....sssse06 301 i) 379 321 289 33 36,626 
Series H 6/ 
Fiscal years: 
WN vcusdcexccwstwicum 30 ~ 30 - - - 30 
MEE Sct ieecsusccoesdas 360 - 360 6 6 - 385 
Me iahieresontdaekesae 665 - 665 26 26 - 1,024 
Calender years 
Pe idadaknsila-scbadinas 18 - 18 * * - 181 
ERE - 462 16 16 - 627 
Months: 
1954-January......-.-00. 93 93 2 2 - 718 
Fobruary......se0+ 69 - 69 2 2 - 785 
cateticcicnns xb) - 5 3 3 - 857 
og bike vdcasends 2 - 59 2 2 - 913 
bidedctensesdcde - 53 3 3 ° 
GDS 66.66 bc sd suesed 64 - 64 4 4 - sie 
DAY. oi cccccceseses 87 - 87 3 3 - 1,108 
RIBIBEs a ccccceccese TT - Tl 3 3 - 1, 
September........+. 63 - 63 4 4 - 1,240 
October... .esesess 68 - 68 4 4 - 1,308 
Daily Treasury Statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 


(In millions of dollars) 




















































































a ia < 


y be Daily Treasury Statement. 


Details by series on a cumilative basis ani by periods for Series A-D 
o~=bined will be found in the February 1952 and previous issues of the 
“Treasury Bulletin". 

Includes exchanges of matured Series E bonis for Series G bonis begin- 
ming May 1951 and for Series K bonds beginning May 1952. 

Includes both matured and ummatured bonds; see Table 4. 

Includes total value of redemptions not yet classified between matured 
and unmatured bonis. 


Matured bonde 
Series E 
sereet 7/ _— Total Series In exchange | Series | Totel Sales | Accrued 
matured A-D Total ~e for Series G F end G |unmatured 4/ prices/ | discount 
and K 

6,137 817 719 38 37 1 - 5,320 4 ,996 324 

5,109 792 90 702 694 9 - 4,317 & 046 271 

5,621 1,762 31 1,128 1,126 2 602 g/ 3,860 3,622 238 

6,515 2,747 18 1,487 1,486 1 1,241 8/ 3,768 3,577 191 

5, 840 987 987 - - - - 4 ,853 4 583 270 

5,651 TTe 522 250 aks 5 - 4 ,879 4,572 3 
5,07% 1,015 47 968 962 6 - 4 ,059 3,806 253 
6,149 2,318 2h 1,328 1,326 2 967 8/ 3,831 3,623 217 
Months 

1954—January............ 70% 295 2 13 113 * 181 408 395 13 
February........... 560 347 2 153 153 * 1ge 213 199 14 
PB ocdcccaceceve 598 332 2 175 175 * 155 266 249 17 
Ee sealed bie oin 538 260 1 138 138 * 120 278 262 16 
Mi acdiviageae capes 510 235 1 116 116 . 117 275 261 wu 
SS ES 628 223 1 i lu * 1 405 392 13 
BE bbA0d 6iddccese 693 210 1 120 120 * 89 483 471 11 
MNGi cccdceccee 562 317 1 phy lm * 205 245 235 10 
September..... theve Shu 183 1 87 87 * 95 361 352 a 
Octoder......s.005 507 189 1 91 31 * 97 318 308 9 
rerily obscures the relationship between the redemption columms shov- 


ing sales price ani accrued discount in Tables 2 through 4 and also 
the relationship between the matured and unmatured sections of Table 4. 
(See also footnote 4.) The subsequent distribution of this high level 
of wnolassified redemptions may be large enough in any month to show 
of matured bonis for a series in Table 4 which are greater 
tal redemptions of that series as shown in Table 3. 
June 1, 1952. 

data are not available prior to January 1950. 
Includes exchanges of Series 1941 F and G savings bonds for Treasury 
3-1/s% bonis of 1978-83. 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended. Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the "Treasury Bulletin", page A-1. 


Table 1.- 


TREASURY SAVINGS NOTES 








Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin", and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased, 


Sales and Redemptions by Series, Cumulative through October 31, 1954 


(In millions of dollars) 









































Redemptions dmount outetanding 
Series Sales 
Interest-bearing Matured 

Total For cash For taxes debt debt 

Series A (tax Series).....seecesererereresecers ho7 1/ 406 68 1/ 339 - 1 
Series B (tax Geries.....ccccccccscccsccccccces 8 obe 4 Sak 183 }/ 4,761 - * 
QE Bide vsnnscicchcsnmbatdectsompes osbpnien . 32,438 3/ 32,434 11,042 21,393 - 3 
DEAD De dc ccccccocchveay oa aiene sovenecsesooceee 12,333 12,329 9,263 3,066 ~ 4 
PM Be cece ct scccckssdbends scidknsgien ones 9,187 8,823 & 467 4,356 : 364 - 
DHE Ba dbs canes céccdicnnansdecdsccspined ju éupe 4,671 &8 340 488 "3,843 bd 
Bowles C. cccccccccccvese Coveecocesccocosetce eee 680 121 30 ge 559 * 
Sabah aceditscsaccskessde Sy Rp eer. ek + ers 64 659 59 , 886 25,392 34, Woe 4,766 8 

Source: Office of the Treasurer of the U. S.; Daily Statement. of Tax Series A-19%5 and Series C. 


Treasury 
1/ Includes exchanges in connection with the offering in September 1942 


* Less than $500,000 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 

















Redemptions }/ Amount outetanding 
Period Sales 
Totel Yor cash For taxes Interest-bearing Matured 
debt debt 
Fiscal years 
WIPE c oscccccctisicedevescassesiveddises 35,449 29,862 6,071 23,789 5,560 28 
DNB... .eeseecereerseeerererssecssereses Pe 2, 1h 3,303 1,972 1,332 1398 35 
WR ctoas ss cctcdsctambasbadsontn auésaben 3,99% 3,532 2,079 1,453 4, 32 
TE ait ratecoscniadal shaboacconteabacasee 6,150 2,549 1,510 1,039 8,472 20 
Ms 0:6s0cccns oc dnidiigns ébbeee aneens bochign 5,142 5,199 4,633 1,166 7,818 18 
TR i adeotassecsers Sedeecpbscion escecces és 4,965 6,17 3,437 2,737 6,612 1s 
p' - - MPOPPETTIXTY Lie. TTT TY rk 4 224 6,388 4 307 2,08 4 453 10 
Bn. ndc cigecccsgcdodeecspectdedmeghereus 2,591 1,963 1,14 849 5,079 nh 
36,764 31,287 6,909 24,377 5,384 94 
3,032 3,872 2 bh 1,424 4,572 66 
5,972 2,951 1,58 1,366 7610 4g 
3,613 2,592 1,802 790 640 4o 
5,823 6,922 5,657 1,265 7,53% 47 
3,726 5,510 2,564 2,946 5,770 28 
5,730 5,482 3,699 1,783 6,026 20 
- B 60 13 5 17 
. a 47 2k Py 1 
- 320 101 209 5,581 10 
. & 32 51 5,500 9 
- 152 146 6 5,3 ls 
a 267 16 191 5,079 pou 
- 88 65 23 4,993 10 
e 64 56 8 4, 9 
avééeuate ataeke alle cote eedunlés ~ 101 90 nu 4, 9 
OadeBWasinsicedeisocde desovesussisne - 64 58 6 4, 766 8 


























Source: Office of the Treasurer of the U. S.; Dsily Tre 7 Stat t 
1/ Includes both matured and unmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 





Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Goverment 4/ 





Hel4 by U. S. Goverment Held by Held by private 
t ants 2/ U. 8. investors 3/ 
Government 
investment 
accounts Public 
and market- 
Federal able 
Reserve issues 
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total amount of interest-bearing securities held by private 
ie calculated by deducting from the total amount outeteni- 
held by U. S. Goverment investment accounts andi 
Banks . 
Includes certain obligations not subject to statutory limitation. h/ Expluies guaranteed securities held by the Treasury. 
For amounts subject to limitation, see page 1. z, issues. 
Includes accounts unfier the control of certain U. S. Goverment Credit Corporation demand obligations stated 
agencies whose investments are handled outside the Treasury; excluies previous month. 
land banks after June 26, 1947, when the proprietary interest * 
United States in these banks enjed. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 1/ 
(In millions of dollars; negative figures are net sales) 





J 


Jan. ° Apr. May Aug 





> ‘ 
-2 - 
+ 8.4 
-15.8 
-10.0 -19.0 
-.2 
+ 41.2 
-338.6 609 -308.1 
4h 
3.8 
“1.9 2.0 
4.7 


1.4 1.9 


‘ 
w 
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Oia & boa 


-9.5 
-2.8 
-.5 
IGHZ .cccnccccccccccocccccsccvcocce “14.5 


IME occcececccvccceceseseseseces 9.9 


INS .cceccccccccscccsccccssorcces 67.5 
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1'oomror 
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www 


INT cevevccccccsccvececesecesecs 


eee eseeserereceresecoseeseeee -.2 


IND. cccccscccccsccesecccosececes 8.8 
WWD eevcccevesecevccesesesesscece 6.6 


eerecccccecccccccccccseeceses 36.8 


WIR eccddoccvocccocccocetsseooce 22.1 
WB ccccqrececccecocsccessoocecs 2h 6 . 
WRecccocccocaccqnscveccsegecese 7.0 45.5 21.7 “17.2 


L/ Consists of purchases or sales made by the tremeactions differ from those reflected in Table 1 because they 
issued or guarenteed by the U. S. Govermment excluie those Goverment investment accoumtse for which investments 
by lew are wider the control of the Secretary are not handled by the Treasury. Table 2 also incluies purchases 
Treasurer of the United States, and (2) accowmts wader Section I9 of the Second Liberty Bond Act, as amended 
certain U. S. Government agencies whose investments are (31 U.S.C. 75% a), ami excludes the Exchange Stabilization Fumi. 
the facilities of the Treasury Departamt. It will be Less than $50,000. 
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OWNERSHIP OF FEDERAL SECURITIES 


Table 3.- Estimated Ownership of Federal Securities 





(Per values }/ - in billions of dollers) 
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the United States. 


The Treasury Survey of Ownership sovere securities 
issued by the United States Government and by Federal 
The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banke and insurance companies in 
Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin", 


Section I - Securities Issued or Guaranteed by the United States Government 


TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1954 


Treasury Bulletin 





Distribution of ownership by types of banks and insur- 









ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





























































































































































Held by investors covered in Treasury Survey —e 
Total Insurance companies U. 8. Govern-| Held by © 
Classification emount 6,950 i ment invest- | all other aes 
oat ° sf a, eovings 33 598 meee ment accounts| investors|| osion 
banks casualty, and Federal funds 
benke 2/) life and marine | Reserve Banks by 
Interest-bearing securities: 
Public marketable........s.cccccseccccsecesess| 153,990 59,256 6,990 5,567 4,599 27,748 49,832 950 
Public nonmarketable 6/..........scs0ceeseee-| 76,070 2,176 1,926 3748 860 3,566 64) 126 1,047 
GEE, Da hcsccccpessscccececcapescoscces 42,407 - - - - k2 , 407 - - 
Total interest-bearing seourities............ «| 272,467 61,432 8,915 8,985 5,459 73,719 113,957 1,997 
Matured debt and debt bearing no interest 7/...... 2,371 
Total securities issued or guaranteed by the 
0, Mi, COANE « chit 006 dacadoecdscckccsccce 27,838 
Footnotes at eni of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Hel4 by investors covered in Treasury Survey Memorand um: 
Total ; soo Te eoken| St SY 
Classification eubetent- 6,950 cn tae — ment invest- . corporate 
ns sea af 33 598 ~ 5 ot ome n pension 
banks savings casualty, trust funds 
banks 2/ ad and marine | Reserve Banks 
Type of security: 
Iesued by U. S. Goverment: 
eesacececcocccce dncese éosend 19,510 4,962 95 460 18 1,592 12,282 98 
Certificates of inlebtedness............-- 18,184 4,178 66 6 154 6,618 7,161 29 
Treasury notes... .....--e-eeeees oobe Gees 32,001 11,429 195 66 593 13,096 6,622 45 
Treasury bonds - bank eligible........... 15,512 38,452 5,845 3,889 3,428 5,370 18,527 665 
bomis - bank restricted 9/....... 8,671 214 Te 1,139 305 1,062 5,170 112 
tal Panama Canal bonis..... 8 ls - - 1 9 61 * 
Guaranteed by U. 8 BY .ccccéasacees 27 8 7 6 * * 7 * 
MEE: concaets disetesseasssAcascodnnausecsen 153,990 59,256 6,990 5,567 4,599 27, 748 4g ,831 950 
Call classes: 
Due or first becoming callable: 
Within 1 year......csccccessees wengerorecs 63,05: 19,902 29 486 712 15,623 26 ,037 158 
7 aos a pgUpiee. comtetge 3a/ee 20,636 38 369 1,536 7,073 7,857 131 
5 to 10 years.........-- Sodeccnegeanencces 30,919 ,207 3,039 1,569 1,628 9969 6,507 297 
WP S6 We i cc cicctccccdcce masnemeened 19,936 2,436 2,565 3,01 694 2,940 8,282 266 
BO ns cc nancescesnesetnsanccees - - ~ - - - - . 
Over 20 yoaTS.....sccececececscececcsscess 1,606 67 108 u8 29 lbh 1,140 119 
Various (Federal Housing Administration 
SER ccccscncccenccenssce Reneonee 27 8 6 * * 7 bed 
MOU, seddciidecdcvdscdadecoceccccseouaesacey: “ay 59,256 6,990 5,567 4,599 27, 748 49 831 950 
Tex status: }0/ 
Wholly exempt from Federal income taxes.... & u - - 1 9 61 * 
Partially exempt from Federal income taxes. 5,997 4,981 8 2 199 2 796 * 
Subject to Federal income taxes }}/...........| 147,908 54,261 6,982 5,565 4,400 27,727 48,973 950 
eee pendeiveas agian pesiactens eoosee| 153,990 59,256 6,990 5,567 4,599 27,78 49,831 950 


























Footnotes at emi of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1954 








Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 







































































Hela by investors covered in Treasury Survey Memo rand um > 
Total Held ty | Hele ty 
Iseue enount 525 Insurance companies | U. 8. Govern~| 91) other | 5,7#2 
outetami- | 6,950 ats ment invest~- | investors | corporate 
(Tax status 10/ ie shown in parentheses) ing commercial savings 313 598 fire, | ment accounts) 4 / pension 
banks 2/ 3// venks 2/| iife connate, ani Federal ae funds 
Treasury bdills..... Sbdscobbesenrdensseesd (taxable) 19,510 4,962 95 460 8 1,592 12,282 98 
Certificates of iniebtedness: 
1-5/0f February 1955-Ai.........-.- taxable 7 1,14 3 4 kl 3 1 u 
1-1/8 May “iges jegitas — eee "6b 5 * 27 ie UNbe 7 
)...( taxable 3,73% 1,667 31 * Sh * 1 2 
1-1/8 August wise Oo tee 3,558 "680 28 2 33 995 be 9 
Total certificates of indebtedness............ 18,18 4,178 66 6 154 6,618 7,161 29 
Treasury notes: 
1-7/8% December 1954-B......... «-+-( taxable 8,1 270 2 * 12 6,995 9 
1-1/2 March IQ55<A......2+0+0+0( taxable 5, 2,832 2 * 138 95 2, 6 
1-3/4 December 1955-B..........-.( taxable 6, 2,047 /u * 99 3,234 1,462 5 
1-1/2 April 1956-BA......2s000- taxable 1,007 6 ~ - * 1,000 1 ° 
1-1/2 October 1956-B0.......... --( taxable 550 25 * ~ 2 500 23 po: 
2-7/8 March IST“A.. os000e ooo e( taxable 2,997 2,035 67 2 131 u TSO 5 
1-1/2 April 19ST-BA....-seeseee taxable Pg 2h * ~ 1 500 7 ° 
He October na pcasee + +( taxable - 2 Tl 1 - 6 Ty ru ; 
~ April 1 die diese -. «(taxable 250 * 30 17 - 
1-1/2 October 1958-BD........... (taxable 121 76 - - 3 - pa ° 
ihe jeri + emapmemeeE “— aS i % “ : 10 % 
Total Treasury notes......scccecccecececcceces 32,002 11,429 195 66 593 13,096 6,622 45 
Treasury bonis: 
Bank eligible: 
2% December 1951-55.......- jvueeee 510 325 8 * 19 r 146 2 
2 December 1952-54....... .-( taxable 8,662 5,400 106 18 198 291 2,649 14 
2-7/8 March 1955-60.......(partially 2,61. 1,930 3 1 yi) 9 5995 * 
2-1/2 March aee-->-- ees 1,449 CY 30 10 46 29 359 BL 
eo owes at taxable a 2,861 = “6 a4 38 73 9 
2-3/8 March a5.--------jeae 927 469 19 1 15 339 & 2 
2-3/8 a eee taxable me 3 ” 36 a 33 be nu 
a 1958-6: secesee partially, * 
2-1/2 December 1958............( taxable 2,368 1,646 46 6 (= 23 565 u 
2-1/6 June 1959-€2...... -+o( taxable, HU 1,690 503 203 484 601 1,192 5k 
2-1/4 December 1959-62......... taxable 3, 876 212 158 322 760 i, 29 
2-1/8 Wovember 1960............{ taxable 3,806 2,793 57 2 101 20 833 6 
2-3/6 December ooseee-( partially 1,485 1,340 1 * 34 p 109 - 
2-3/6 September 1961...... ooeee( taxable 2,239 1,462 180 39 134 52 373 31 
2-1/2 Wovember 1961............ 1,177 8,378 430 4e 467 1,802 66 
2-1/2 June 1962-67. fee 2/16 "51s 359 350 TS) a arnt 
2-1/2 December 1963-68.........( taxable 2,826 642 ho hk 368 T52 & 
2-1/2 June 1964-69.....-00 taxsble 3 4TT 1,160 539 194 418 966 67 
2-1/2 December 1964-69......... taxable 3B 798 173 489 1,200 66 
2-1/2 March 1965-70......006 taxable 4,719 18 788 1,068 176 1,185 1,320 60 
2-1/2 September 1967-72....... fener spe 1,651 21h 13 41 204 593 8 
3-1/4 June 1976-83...... -- (taxable 1, 67 108 u8 29 1bh 1,140 ug 
Total bank eligidle........scsesccececeecs 75,512 38,452 5,845 3,889 3,428 5,370 18,527 665 
Bank restricted: 9/ 
2-1/2% March 1966-71. ....... ( taxable) 2,961 41 364 874 123 690 7 
2-1/2 June 1967=T2..... 0000 taxable} ee 48 248 81 62 147 & 20 
2-1/2 December 1967-72......... taxable 3,822 125 170 18 1g 225 2,999 41 
Total bank restricted....... pvesccasdadede 8,671 214 Tee 1,139 305 1,062 5,170 12 
Total Treasury bonds........ cuban ued 5 ca ainailied 8% ,183 38,665 6,627 5,028 3,733 6,432 23,697 TIT 


























Footnotes at eni of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 





4 Held ty investors covered in Treasury Survey 
seus 
Insurance companies U. 8. Govern- 





(Tax status 10/ is shown in parentheses) 
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313 
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596 fire, 
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ment invest- 


ment accounts/ 4/ 


and Federal 
Reserve Banks 





Other bonds: 
Postal savings bonds...........+- o+eee(wholly) 
Panama Canal bomis.......0-e+eeeseeeee(@molly) 


Guaranteed securities: 8/ 


Federal Housing Administration deben- 
WIE cc cccvcesse esccenns eseced (taxable 32/) 


Total public marketable securities...... eocccceces 





















































Footnotes at end of Section I. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 


(Par values - in millions of dollars) 





Issue 
(Tax status 10/ is shown in parentheses) 


Held by investors covered in Treasury Survey 
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mutual 
savings 
banks 2/ 





U. 8. Govern- 
ment invest- 
ment accounts 
and Federal 

Reserve Banks 





United States savings bonds: 





Gerice B......2..-<- sinieeGannmabeall ; (taxable) 
Series J 6/........+- deececes Sedocced taxable 
Series K......e+0e pasdatdbbeccoess ooe( taxable 





Total United States savings bonis.........+-0- 





Investment Series B.......++- eves 
Total other U. 8. securities 


Total public nonmarketable securities...... ececee . 
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Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, 





SEPTEMBER 30, 195% 


Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Held ty investors covered in Treasury Survey 
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(Tex status 10/ is shown in parentheses) 


a 
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ment invest- 
ment accounte 
and Federal 
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Insurance companies 


313 598 fire, 
life casualty, 
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Federal intermediate credit benks: 
Deodemtures.....cccccccccerccecescccces( taxable) 
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Central Bank for Cooperatives: 
2-1/8$ February 1955 ( 193 (aneeares} {temo 
as 1 (Debentures 
ped wrens eee 











Total Central Bank for Cooperatives securities. 


Federal home loan benks: j4/ 


1. January 1955 = eeenee } 
1-1/6 March 1955 )..0.-+--( taxable. 





> FER 


8S 





Total Federal home loan bank securities........ 


Federal lend banks: 15/ 
2-1/2% Bovember 
2-1/2 Movember 
2-3/4 February 





Bonds).....( taxable 


(Bonds).....{ taxable 
| ome gg mee 


== 
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Total Federal land bank securities..........0+. 
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i/ Includes certain obligations not subject to statutory debt limitation. 


For amount subject to limitation, see page 1. 

a ee ee 

Includes trust ee Sete estates, wtih fama Se Oil J09, 
also incluies stock savings benks. Yormerely these banks vere shown 
as 0 separate classification, but they are no longer so reported. 


corresponding information from earlier reporte, 

December 31, 1949, is summarized on page 30 of the March 1954 
“Treasury Bulletin". 

United States savings bonis, Series E, F, ani J, are shown at current 
redemption value. They vere reported at maturity value by the banks 
end insurance companies inclufed in the Treasury Survey but have been 
adjusted to current redemption value for use in this statement. 
Holdings by reporting agencies not available. 


. 


Excludes guaranteed securities held ty the Treasury. 
Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see “Debt Outstanding and Treasurer's Account”, 
Table 2, footnote 1. 

Federal securities fall into three broad classes with respect to 


tax-exempt securities are those with the income 


A emall inieterminate amount 


exempt. 

es ees ela Demeeny WRN Ay ee aD ent 
included in the Treasury Surv 

The proprietary sunapedh GF the Unttel Abate. te itniks Sita odted Sn 
July 1951. 

Excludes issues completely he)4 by Farm Credit Administration agencies. 
The proprietary interest of the United States in these banks enjed in 
June 1947. 

Less than $500,000. 


od thane avkdeigen  Gaeheiae Gabe 





Treasury Bulletin 








32 
MARKET QUOTATIONS ON TREASURY SECURITIES, OCTOBER 29, 1954, 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 


iseues which are guaranteed by the United States 


for the last trading day of the month, as reported to 
Government are excluded because they are not regularly 


the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bills (Taxable) 































































































Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity Issue 
standing date date Bia Change from standing date date Bia Change from 
(millions) last month (millions) last month 
$1,502 un 8/5, -90% -.02% $1,500 12/23/54 9/23/54 884 -.10$ 
1,501 eR. Py AYN -& -.09 1,502 12/30/54 9/30/5% 88 -.l 
1,502 11/18/56 8/19/56 82 -.12 1,500 1/6/55 10/7/5% 98 - 
1,501 12/26/5% 8/26/54 -80 -.lk 1,500 1/13/55 10/14/54 98 - 
1,500 12/2/54 9/2/5% .78 -.18 1,500 /20/55 10/21/54 9 ° 
1,502 12/9/58 9/9/5% 8 «at 1,500 1/27/5 10/28/5% 1.00 - 
1,500 12/16/5% sein Bh -.13 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 

Amount Price Yield 

outs tand ing Description Iecue 

(millions) date Bia Change from To 

last month maturity last month 
$7,007 1-5/8% - 2/15/55-a 2/15/5% 100.08 -.03 Tet +.06% 
3,738 1 - santo Vv g [5 99.31 .00 1.08 .00 
3, 1-1/8 - yes 5/17/5% 100.01 -.03 1.06 +.14 
3,558 1-1/8 - 8/15/55-D 8/15/54 100.01 -.03 1.08 +.10 
Footnote at end of Table 4. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
icant Price Yiela Price range since first trated 2/ 
t= Change Change I 
onan seamen pia | ‘from To first | from yore High low 
(millions) = call —_ =a A Price Date Price Date 
Treasury notes: 
$8,175 1-7/86 - 12/15/54-B 100.104 -.02 | $1.13 per M 3/ - 12/1/53 100.29 5/5/54 100.074 12/18/53 
5,365 1-1/2 - 3/15/55-A 100.07 ~.03 91S +.11$ 3/15/50 100,21 5/5/5% 97.22 12/26/51 
6, 85% 1-3/6 - 12/15/55-B 100.2% -.06 1 +11 12/15/50 101.12 1/16/5% 97.21 6/1/53 
1,007 l-fe - A 100.16 -.08 1s +.15 /1/51 101.00 9/13/5% 97.06 6/16/53 

550 i-1/e - 10/1/56-z0 100.14 -.10 1.27 +.15 10/1/51 101.00 9/13/5% 96.20 6/8/53 
2,997 | 2-7/8 - 3/15/57-A 102.24 -.10 1.69 +.09 9/15/53 104.01 2/ae/os 100.044 9/2/53 

531 1-1/2 - 4/1/57-EA 99.2% -.06 1.60 +.07 [52 100.14 (6/54 95 .2h 6/5/53 
4,155 1-5/8 - 5/15/57-B 99.28 -.0% 1.67 +.05 10/4/5% 100.03 10/8/5% 99.27 10/27/5% 

Seb 1-1/2 - 10/1/57-— 99.22 -.02 1.61 +.02 /52 100.12 9/7/5% 94.2% 6/2/53 

383 1-1/2 - 4/1/58-zA 99.08 -.06 1.73 +.06 6/1/53 100.00 4/29/54 93.16 6/4/53 

121 1-1/2 - 10/1/58-m0 99.06 -.06 1.72 +.06 10/1/53 99.28 1/19/54 96 .02 10/5/53 
5,102 1-7/8 - 2/15/59-a 99.25 -.08 1.93 +.06 5/17/5% 100.21 1/16/54 99.25 10/29/54 

us 1-1/2 - 4/1/59-BA 98.16 -.10 1.8 +.07 /1/5% 99.20 5/4/5 98.16 10/29/54 

5 1-1/2 - 10/1/59-m 98.10 - 1.87 - 10/1/5% 98.18 10/5/54 98.10 10/29/54 
Treasury bonds - bank eligible: 

510 2% = 12/15/51-55 &/ 100.12 -. $2.45 per M 3/ - 12/15/41 104.26 3/12 98.08 6/3/5: 
8,662 2 - 12/15/52-54 100.12 2 1.45 per M 3/| - 12/1 105.00 ON 99.00 Spi 
1,449 2-1/2 - 3/15/56-58 101.17 -.07 1.37% + 6/2/21 110.22 2/8/%6 97.10 6/1/53 
3,822 | 2-1/b - 9/15/56-59 101.03 -.09 1.65 +.12 2/1/bs 107.16 4/6/46 95.04 6/2/53 

927 | 2-3/8 - 3/15/57-59 101.24 -.09 1.€ +.09 3/1/52 102.26 7/2/5% 96 .06 6/2/53 
4 245 2-3/8 - 6/15/58 101.25 -.09 1.87 +.07 1/i/se 102 .30 4/29/54 96.10 6/1/53 
2,368 2-1/2 - 12/15 102.10 -.ll 1.92 +.07 2/15/53 103.24 4/29/5% 97.0% 6/1/53 
5,277 2-1/4 - 6/15/59-6e 100.04 -.12 2.22 +.08 6/1/45 104.20 4/6/%6 92.02 6/1/53 
3,465 2-1/4 - 12/15/59-6e 100.04 -.13 2.23 +.08 11/15/45 4.21 4/6 [a6 92.00 3 
3,806 2-1/8 - 11/15/60 100.00 -.10 2.12 +.05 8/15/54 100.19 9/17/5% 99.31 10/27/5h 
2,239 2-3/6 - 9/15/61 103.01 12 2.27 +.05 11/9/53 104.22 4/30/54 100.19 11/13/53 

11,177 e-1/fe - 1/15/61 1021.11 -.09 2.29 +.0h 2/15/s% 103.00 4/30/54 100.12 2/1/54 
2,116 2-1/2 - 6/15/62-67 100.21 -.07 2.42 +.03 5/5 108.12 4/6/06 92.00 6/1/53 
2,826 2-1/2 - 12/15/63-68 100.02 -.09 2.50 +.04 12/1/%e2 108.03 4/6/46 91.04 6/1/53 
3,754 2-1/2 - 6/15/64-69 99.27 -.10 2.51 5/ +.03 4/15/43 107.25 4/6 /%6 90.28 6/1/53 
3,830 2-1/2 = 12/15/64-69 99.26 -.09 2.52 +.03 9/15/43 107.24 4/6/96 90.20 6/1/53 
4,719 2-1/2 - 3/15/65-70 99.23 -.07 2.52 ry +.01 2/1 107.23 4/6/46 90.18 6/1/53 
2,716 | 2-1/2 - 9/15/67-Te 6/ 99.21 -.07 2.52 5/ +.01 10/20/41 109.18 4/6/46 89.30 6/1/53 
1,606 3-1/6 - 6/15/78-83 7/ 110.07 -.06 2.66 +.01 5/1/53 111.28 8/4/54 98.20 6/1/53 



































Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nds) 







































































, . Price Yield Price range since first traded 2/ 
it~ Issue 
qunnang Description “ ya date High low 
(miL1ione) last maturity | last 
month month Price Date Price Date 
Treasury ae = Pee restricted: 8/ 
$2,962 2-1/2% - 99.22 -.08 2.52% +.01% 12/1 /os 107.22 4/6/06 90.16 6/1/53 
1,888 2-1/2 - yes 99.21 -.07 2.52 +.01 on 106.16 4/6/46 89.30 6/1/53 
3,820 2-1/2 - whsierre & 99.21 -.07 2.52 +.01 1/15/45 106.16 4/6/46 89.30 6/1/53 
Footnotes at end of Table 4. 
Table 4.- Partially Tax-Exempt Bonds 
(Price decimals are 32nés) 
pon Price Yield Price range since first traded 2/ 
out- Issue 
otending eT ag To first jon este _— 7 
(millions) = last call lest 
month month Price Date Price Date 
Treasury bonds - bank eligible: 
$2,611 2-7/8 - 3/15/55 100.27 -.06 55% -.01% 3/15/35 106.02 1/12/46 98.30 /45 
982 2-3/4 - 9/15/56- 103.10 -.10 96 +.09 9/15/36 116.13 1/26/46. 98.10 VAY3t 
919 2-3/4 - 6/15 é3 105.18 -.06 1.18 +.02 6/15/38 117.04 1/15/46: 99.15 9/25/39 
1,485 2-3) ~ > 12/15 /60-65 107.24 -.10 1.42 +.03 12/15/38 119.00 1/25/46 99.14 yy 






































1/ Tax Anticipation Series. 5/ Yield to maturity. Yields are computed to call date when the price 
2/ Beginning April 1953, prices are closing bid quotations in the over-the is above par and to maturity when the price is at or below par. 
counter market. Prices for prior dates are the mean of closing bid ani 6/ Included in the average of taxable Treasury bonis due or callable 
ask quotations, except that before October 1, 1939, they are closing from 12 to 20 years beginning April 15, 1953; as shown under “Average 
Prices on the New York Stock Exchange. "When i issued" prices are in- Yields of Long-Term Bonis". 
cluded in history beginning October 1, 1939. Dates of highs and lows 7/ First quoted April 15, 1953. Thie issue is listed under a new long- 
in case of recurrence are the latest dates. term taxable Treasury bond class due or callable 20 years and after 
FY Excess of price over zero yield. as shown under "Average Yield of Long-Term Bonis". 
4/ Called on August 12, 1954, for redemption on December 15, 1954. 8/ For definition, see "Debt Outstanding ani Treasurer's Account”, 


Table 2, footnote 1. 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Treasury Bonde and Moody's Aaa Corporate Bonds by Periods 


(Percent per annum) 
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1/ Beginning April 1953, Treasury bond yields are reported to the Treasury 


This series 


page 58. 


3/ Moody's Investors Service average of Aas corporate bonis. 
y average of high-grade corporate bonis pre- 


viously shown in this table, which was discontinued after March 1953. 


4/ Average covers 8-1/2 months beginning April 15, the inception date 


des the Tr 


ups. 


composition of these Treasury bond averages, see the “Treasury 


Bulletin" for March 1944, 





For defi- 


of New York, based on closing bid quotations 
Yields for prior periods vere computed 
see footnotes to the "Treasury Survey of 
“Treasury Bulletin". 
2/ Prior to April 1953, the single series on long-term taxable Treasury 


in the over-the-counter market. 


on the besis of the mean of closing bid and ask quotations. 


nition of taxable bonds, 


Ownership” in this issue of the 


by the Federal Reserve 





of this series. 


5/ The long-term taxable Treasury bond average was revised beginning 





April 1, 1952, see footnote 2. The old average for April 1952 was 


April 1952 through March 1953, bonds 
neither due nor callable for 12 years; October 1941 through March 1952, 
For a discussion of the 


bonds incluied the following: 
bomis neither due nor callable for 15 years. 
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enue 
Excludes collections for credit to certain trust accounts for island 
possessions; inclufles corporation income tax on Alaska Railroad 
pealed by Public Law 386, approved June 10, 1952, for taxable years 
ending after that date). 
Differences between the amounte of internal revenue reported by the 
Internal Revenue Service as collect: 
amounts reported in Treasury statements as buiget receipts for the 
seme periods arise because of differences in the time vhen payments 
are included in the respective reports. are included 
in buiget receipte when they are reported as credite to the account 
of the Treasurer of the United States. they 


the returns to which they applied had been received in internal 
revenue offices. Under arrangements begun in 1950 with withheld 
income tax and old-age insurance taxes and later extended to rail- 
road retirement taxes and many excises, these taxes are paid 
currently into Treasury depositaries and the depositary receipts, 
as evidence of such payment, are attached to 

the Internal Revenue Service. Under thi the 
are included in budget receipte in the month in which the depositary 
receipte are issued to the taxpayers. Revised accounting procedures 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources / 
(In thousands of dollars) ee 
Budget Individual inoome tex end employment taxes 
Adjustment of | Total Corporation 
Wesel year — collections | internal income and pe Individual | Old-age Railroed | Unemploy- 
ab srs internal | to budget revenue profite Total ae vites income tax insurance | retire- ment 
revenue | Teceipts 2/ collections | taxes hela 3/ withheld 4/ | taxes 4/ ment insurance 
39,379,409 4271,136 108 9,676,757 | 22,367,662 9,501,015 9 , Be ,282 1,458,934 | 379,555 185,876 
42,853 ,485 11,051 ae 10,178,420 | 23,379,123 9,464, 11,533,577 ia conan parsed 
40,307 ,285 “155,834 40,663,219 12,553,669 | 20,527,935 7,996,320 20,0230008 1, or — bee gi ts 
9, 448 607 +491, 482 se ele 10,854 ,351 19,797, 3 7,264 , 332 see ate aan ee poe 236,952 
WEE. issecsen: 17106; +660;409 | 50,445,686 penlget st 901 209 13, - on — oy s 
isos 1634, 21 33,738,370 | 12,345 17,929,047 3,584, 
ena 1 | Biotec s/ weelkebe 691688 30 aivopersis | 311254,019 | Lzko3, 21,130,307 | 3,618,219 | 628,969 273,182 
ee eee | 70,299,652er 4379, 751r | 69,929,901 | 21,546,322 | 37,921,324 | 10,736,578r 22,076,320r | 4,219,304r| 605,222 283 ,882 
1954~January... | 4,808,013 4377 652 4,430,362 WKS 246 3,524,343 2,371,889 1,114,675 3,652 34,128 
February.. | 6,225,480r| -2,060,970r 6,286 7136 "483, 1,050,976 5,191,642 57,235 183,190 
March..... | 12,819,540 | 41,520,594 | 11,298, 7,353,717 | 3,196,360 | 2,697,997 401,628 91,159 5,377 
tc: | ea) ase | eae | Saat | tee) se | lke | ge] es 
eeeceee -a, > , ’ ? ? , 
Jane... | 20°957,908e| 1038/3970 | 911397538 | 6,928,003 | 17567230 2,300,012 1h6 ,063 -9,310 
July 6/... | 2,649,432 863 2,850,294 532,261 1,528,001 252,145 1,252 ,385 19, 3,884 
August... | 4,633,990 +616 | 4,633,37% 299,985 | 3,505, 82 93,008 3,320,589 76,063 15,842 
September. 5,115,671 63 5,115,734 1,103,940 3,173 ,096 1,429,465 1,696,174 ,8T1 
Miscellaneous interna) revenue 
Total Capital Excise taxes 
Fiscal year miscellaneous tock Estate and Total Manufacturers' Miecel- 
or month internal tex 2/ | eift taxes oe sal aqua oe Stomp’ | end reteilers’ 
revenue taxes excise taxes taxes g/ 
WET ince cvsigactan 8,063 ,854 1,597 779 7,202,966 | 2,474,756 1,237,768 79,978 1,939,621 1,550,842 
een amas | Sb | ‘pease | fais | aioe | ila'en | Ree | Samm | ier 
1990... Tal REAR 2 ~ 8, 304 B92 "266 706 ,226 1,730,398 2,229,196 2,326, NG Bh’ 648 2,209,182 1, 720,908 
WIR sc vcs chester 9,433,328 - 729,730 » 703, pon, 1,350,3 93,107 yn, Whe, 
IR 804,112 147 8,970,965 | 2,549,088 1,565,162 84 ,995 2 ,82h 409 1,947,311 
SRR 10/837/375 - an 9,946,091 | 2,780,925 | 1,656,911 | 90,319 | 3,358,797 2,061,138 
SRR 10,452,265 935,122 9,517,143 a 1a ae —— a a  gdipeor 
1954-January...... 460 65,454 395,318 165,610 123,405 11,895 5, 9,22 
- oii 1,02 272 ‘ 8 1,316,458 261,402 120,993 5,933 731,495 260,636 
March.......+ a - 119,423 ye? 223, 134, ns ; “i 
Pt ee 573,145 - 96,4 476 ,675 222 ,619 129, 85% 6,138 49,751 68,313 
a... ae 1,615,672 . 73/088 1,342,583 222,476 130,468 10,876 727,016 251,747 
pS 634 , 306 - T3 , Obs 561,262 246 429 147,007 6,176 10, ye 
July 6/...... 011 - st 225,527 122,532 7,323 7,724 671 
jak Sib era - bed Rt mee 141,200 | 12,302 Ge, toh 231,909 
Sep é 3699 - 72,305 766 39% 249,541 137,033 2, 3,120 106,479 
Source: Internal Revenue Service for detail of collections by type of effective July 1, 1954, extended the same practice to Internal 


Revenue Service collection reports. 

Monthly figures include old-age insurance tax on self 

income, which is levied and collected as part of the individual 
income tax beginning with the taxable year 1951. Fiscal year 
figures exclufe this tax, on the basis of estimates 

1952 (see footnote 4), ani it is included unier "Old-age insurance 
texes". 

Withheld income tax end old-age insurance taxes on employers ani en- 
ployees are paid into the Treasury in combined amounts beginning 
January 1951. In Internal Revenue Service reports, current collec- 
tions have not been separated as to type of tax but the breakdown 
shown for fiscal years beginning 1951 is based on estimates made in 
scoordance with provisions of Sec. 109 (a) (2) of the Social Security 
‘ct Amendments of 1950, for appropriations to the Federal Old-Age ani 
Survivors Insurance Trust Fund. 

New reporting basis beginning with the fiscal year 1953; for explana- 
tion, see footnote on page 1. 

Beginning July 1954, collections shown inelufe undistributed depos- 
itery receipts. For the amount of such receipts, see Table 2. 
Repealed for years ending after June 30, 1945. Beginning 1951, 
incluied under "Miscellaneous taxes". 

See Table 2, footnote 6, regarding change to quarterly returns in 


Beginning July 195%, total inclutes the vhole amount of unfistributed 
depositary receipts for excise taxes. 
Revised. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 


DOLLARS DOLLARS 
Billions Billions 


Total* 





“fiscal yeor 


























DOLLARS DOLLARS DOLLARS 
lions Billions Billions 
38 38 22 22 































36/— Individual income Tox gnd | Corporation income _ —20 










































































Employment Taxes * and Profits Taxes 
34 34 is 18 
32 32 16 16 
30 fr) 14 14 
28 28 12) 12 
26 26 10 10 
24 oF is) 
22 22 6 
20 20 4 
18 18 2 
16 16 fe) 
3 14 6 6 
| __ Manufacturers’ and Retailers’ 
12 le ¢ Excise Toxes ° 
10 10 < 
VA © 
8 Y Y 8 “2 440Ci4G6i(iKSC'SCt«‘é'Sk. . 
AV 6 
5 ZAG «6 
Yy Y Liquor and Tobacco Taxes 
VAY 4 
ZA * 
VAY 
Y G 2 
Yai 2 
Z 
GAZ 
AY ° 
noth’) 1940 642 as 46 ‘48 
4 4 4 4 
Estate ond Gift Taxes Other Excise Taxes” 
2 2 
o_o Oe 6 o 





940 42 ‘ga ‘a6 ow "ve 54 


42 ‘a4 ‘a8 30. ‘S2 


* Beginning July 1954, includes undistributed ny at receipts (see Table 2). The whole amount of such receipts 
for excise taxes is included under “Other excise toxes 
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Table 2.- Detail of Collections by Type of Tax ¥ 


(In thousands of dollars) 





Third month of 


First 3 months of 
fiscal yeer 


al 
Fiscal year ¢ 








Type of tax 


1953 1954 


1954 


1955 


195% 
(September 1953)) 


1955 
(September 1954) 





Corporation income end profits taxes 2/...sccccssccsececccscccesecs 


Individual income tax and employment taxes: 


Income tax not withheld B/acccccccececccccccsscsoscceccessesers 
Income tax withheld and old-age insurance: 4/ 
Received with returns..ccccccecesececeseresececesesesesesee 
Undistributed depositary receipts pte S/acccccccccccccceccsecee 
Railroad retirement: 
Received With returns..cccccccecccesecesesevesesoessesesere 
Undistributed depositary recei 


AMBUTENCO, cc cccesccerecereee sere ee reeeeesseseeseee 








See ee eeeeseeeeerereee 


Total individual income tex and employment CMOS. cocccccosecees 
Miscellaneous internal revemue: 


Batate tak. cccccccesccccscesssese sees ee ee ee esses ee eeeeseeeeseee 





iste th- - SePrrrrerrrrriTT TTT iiiiti iti 


imported, OXCISS )ocesccccccsecoencces 
domestic, OXDISE ocoseccccsccosesese 


eerereceores 





Container paldiiiccasderithtessasachedlithetonsesqocstol 
FLOOF COAG. ccccvcccccecccececeseeseeseseseseseseresees 
Formonted malt LIQuors...ccccccccccosscesecesocsesccses 
Brewers; dealers in malt liquare (special Jecccece 


Total Liquor takes. ccccccccccccesesesscecesereseseseses 


taxes: 

UaTBO) occ ccccccceccceccseccceesesossesesesesese 

Cigars { Bies-<nasietnespnaicoomnmncenniors sere 
Cigarettes large ee ererecererereseeeseseee® 

Cigarettes emma lL) .cccccccccces 


SOCSHSOSESOHESEEOOOHOOOS 





Total tobacco taxeS.cccccccccecececesecvesscesscsesseres 


Stemp taxes: 
Bonds, issues end transfers of capital stock, deeds of 
ere vane OC ce cccccccccccececesececesesoceseseseees 
PreTTIT Tit 


Playing cards 
Silver bullion sales 


ececccesecococoresores 
Total stamp taxes..cccccccccccsesecosocosesesesevessees 


Menufecturers® excise taxes: 6/ 
Labricating OLS scocesccces 
Gasoline. .cccoseres 
Tires anf tubes...ccccccccs 
Automobile trucks end busses 
Other automobiles and MOtoTaVoles..cccccccecececccooese 
Parts accessories for autcmobiles...cccccccessceccs 
» oes and oil SPPlLiances..ccrcccccceseceroccses 
Light Dulbe and tubes. .ccccoccvcceccsecscosece 

Radio sets, phonogrephs, television sets, components, 


OC ccccccccccececesersccsesesosese eee 











if 





Prevrrrirt 
Musical inetruments...ccccccsccccecccscocesecocsceseces 
Mechanical re: » air-conditioners, quick- 
freeze wmite, OCC cccccccccccecececesececsoseseeseees| 


Peer rid 


Business end eevcccevererere 


Photographic apparatus....... 
Sporting GOONS. ceccececeseces 


Pistols end 
Mechanical pencils, pens, end 


Total manufacturers’ excise taxes ......+.e-ceseesserers| 








21,594 515 


11,603 , 942 
2h 748,526 


10,946 578 
26 ,085 ,633 


628,969 605,221 


21,546 ,322 





27,182 283 ,882 
37,254,619 | 37,922,324 


2, 744,077 


2,046 ,637 


6,539,262 


158,294 
19,369 


1,936,166 





1, TT,618 
6,312,677 
~43,528 


1N3,200 
2,699 
20,310 


1,631,114 
y 312 662 


87,69 
Ths 


1,766,819 
——— 


1,103 ,940 
—=—_—__ 
1,429,465 
we 
an 088 

586 





8,763,540 


8,206 ,578 














784,590 863,344 203 ,825 209,358 
106,694 11,718 3,398 2,776 





2,032,213 


a 


Sz 
2,421 


6 


3 +r 
BSsbeut 


63,369 
————— 





_3,273,096_ 


71,71 
532 




















266,097 





11,846 11,603 4,359 4,357 
u iu 3 5 

2 1 1 ° 
393,379 383 ,905 134,006 130, The 
927 918 323 37% 
4,262 4,161 1,530 1,529 
213 165 9 36 

7 * e * 

1 * « 
410,660 400 , 766 140,280 137,033 








19,839 





- 
. 
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Footnotes at end of table. 
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Table 2.- Detail of Collections by Type of Tax /- (Continued) 
(In thousands of dollars) 
INC BES acces Firet 3 months of Third month of 
Fiscal year fiecal year fiscal year 
Type of tax 
1954 1955 
1993 195% ail ar (September 1953) |(September 1954) 
Miscellaneous internal revenue - (Continued) 
Excise taxes - (Continued) 
Retailers’: 
~ ib eek sh bicdanes $4 aes Riccdancanee BS Fey. OF 49,923 39,036 2,680 3,599 ike 168 
Sin cnnncceidtesonkuakeskseeh sddnetusahseaeiale 234,659 209,256 32,623 31,547 1,863 763 
Luggage. . ebiedn te dechegecessaceseeuens 95,790 79,892 12,632 12,544 316 147 
Toilet preparations... TS SEIT 125,677 120,149 16,330 16,225 370 201 
Total retailers’ excise taxes..........-+..- oodiaeeqas 496 ,009 438,332 64 26% 63,914 2,691 1,279 
Miscellaneous taxes: 6/ ioe = pa ae oe 
Sager Act Of 1937... cccrscccerocccesececscesesesssecs TB p 
Telephone, telegraph, redic, amd cable fecilities.....|  %17,940 RS | 100,006 78,020 2b 56 48,352 
Local te COREE ec occcccccdecccncccunnceb ede ses ee 393,573 86 ,372 76,310 17,204 51,857 
Transporta’ on of ofl ty pipe Diente calla sinailiice dpi adie a 30, 3,392 11,239 3 69 
Transport:tion of persons, Ot6.......cscceseeecesececs 287,408 246 ,180 52 ,967 47,383 2,129 723 
Transportation of property.........sseccsecccececesece 419,604 396,519 68,621 116,144 4,018 2,72 
Leases of safe-eposit DOKeS........-esccecesecerecens ae 9,318 1,069 3,911 10 24 
Admissions to theaters, concerts, etc.........-s.+00++ 322, 271,952 48,377 26, 380 4,572 1,530 
Admissions to cabarets, roof gardens, etc............- 46,691 36,312 6,935 9,556 677 441 
Club duee and initiation fees........ , 36,829 31,978 5,101 11,950 198 253 
Bowling alleys, pool tables, etc.. 3,412 3,233 2,327 2,196 297 316 
Coin operated devices............ oe 16,505 14 ,610 11,943 10,483 671 615 
Adulterated and process or renovated butter, and 
SEDDOE BSR «oc cn ccaes dneeceeceseste ous secceheaabed 6 rR 1 uu * 2 
Narcotics, including marihuana ani special taxes...... 929 918 284 300 59 59 
Coconut and other vegetable oils processed............ 17,957 16,190 2,907 4,775 5: 22 
National Firearms Act............ i eianens connpediben 7 8 5 9 1 4 
Diesel oil 7/..... spoanaress anaeb Leaepess cocetitncaned 15,091 19,056 2,641 6,378 14 46 
RES! GRICE Sine ocledeals 10,475 9,558 3,015 2,17% 943 593 
All other, including repealed taxes not shown 
seperately nee cone boatien ghee cesccbes 0 cawacces dogllece 647 3,505 336 -1,081 254 -1,300 
Total miscellaneous taxes.......ssssecesesecesecsceses| 2,061,138 | 1,937,323 409,161 427,060 55,939 106,479 
Total excise taxes: 
Received with returns and from sale of stampe.........| 9,946,091 | 9,517,143 2,158,936 2,275,430 471, 70% 508 , 837 
Undistributed depositary receipts 5/.........sseseeeee - - -30,908 : 257,557 
Total miscellaneous internal revemue..........-.-+ceseseseee+s| 10,837,375 | 10,452,265 2,366,159 2,456 ,656 535,845 838,699 
Total internal revenue collections:.......... viepupes cdemoumeal «-«| 69,686,509 | 69,919,902 13,873,776 | 12,599,401 4,334,937 5,115,734 
Adjustment to budget receipts 8/...........cceseceesces ecccececes+| +404,465r) +379, 751r +498 213 -309 +1, 747,912 63 
Budget receipts from internal revenue 9/........-+-+++: eeccececees| 70,170,97T%r| 70,299,652r | 14,371,989 12,599 ,092 6 ,082 , B49 5,115,671 
Source: Internal Revenue Service for detail of collections by type of 1950, For estimated fiscal year breakiown, see Table 1. 


tax; Daily Treasury Statement for buiget receipte from internal 


revenue through the fiscal year 1952, and the new “Monthly Statement 
of Receipts and Expenditures of the United States Government” for 


receipts thereafter. 


Certain detail by type of tax is available 


only on the basis of returns filed with the Internal Revenue Service. 
1/ Exclutes collections for credit to certain trust accounts for island 
es includes a oe income tax on Alaska Railroed 


repealed by Public Law 
years ending after that a A 
2/ Includes excess profits taxes on Army 


approved June 10, 1952, for taxable 
and Navy contracts imposed by 


the Vinson Act as amended (34 U.S.C. 496), and income tax on business 
income of exempt organizations imposed by the Revenue Act of 1951, 


approved October 20, 1951. 
3/ Includes old-age inaurance tax on self 


-employment income, imposed by 
the Social Security Act Amendments of 1950 (Public Law 734), approved 
August 28, 1950. The tax ie levied and collected as part of the 
individual income tax beginning with the taxable year 1951. For 


estimated fiecal year breakiown, see Table 1. 


4/ Beginning January 1951, withheld income tax and social security employ- 
ment taxes on employers and employees are paid into the Treasury in 
combined amounts, pursuant to the Social Security Act Amenimente of 


5/ Under revised accounting procedures effective July 1, 1954, tax 
payments made to banks under the depositary receipts system are 


included in Internal Revenue Service reports of collections in the 


month in which the depositary receipte are issued instead of the 
month in which tax returns supported by the depositary receipts 
are received in internal revenue offices, as was the previous 


practice. 


The “Undistributed depositary receipts” included in 


the collections represent the amount of depositary receipts is- 


sued during the period less the amount received with returns. In 


the case of excise taxes, it is not possible to classify the 


depositary receipts by type of tax until the returns are received. 


Accordingly, the amount of such undistributed depositary receipts 
is included only in the totel of excise taxes. 


& 


Collections in fiscal year 195% are not comparable month by month 


with those in the prior year because of the institution of quar- 
terly returns, effective with the quarter beginning July 1953. 


~ Se 


Applies to diesel o11 used in highway vehicles. 
See Table 1, footnote 2. 
New reporting beols; for explanation, see footnote on page 1. 
Less than $500. 
Revised to final figure of budget receipts on new reporting basis. 





ee | 








































































































letin December 1954 ses 
— MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
Paper money 
Total 
End of fiecal money in Gola Treasury Federal onal 
year or month circula- Total certif- wiver notes United Federal Reserve — 
1954) tion VY paper icates certif- of 1890 States Reserve Benk notes 
money 2/ icates 3/ notes notes notes 
a/ 
28,297 26,942 48 2,061 1 320 23,999 406 106 
168 27,903 26 ,hBe 45 2/061 1 321 23,600 353 99 
763 27,493 26,03 43 2,061 1 319 23,209 309 93 
147 27,156. 2 661 41 2,177 1 321 22, 27h 86 
201 27,809 26,231 39 2,092 1 318 23,456 243 8 
219 29 ,026 27,348 38 2,088 1 318 24,605 221 77 
30,125 28,359 37 2,122 1 318 25,609 200 3 
29,922 28,227 35 2,135 1 320 25,385 180 70 
“ 30,781 28,968 36 2,100 1 316 26,253 190 T2 
? 29,982 28,206 36 2,017 1 306 25,587 187 Tl 
oa i 297904 28713) 6 2/0K1 1 309 25,490 186 n 
23 29,707 27,931 36 2,070 1 312 25,257 185 71 
Tek 29,735 27,952 36 2,107 1 315 25,239 183 70 
2h 29,870 28,083 36 2,135 1 321 25,338 182 70 
1530 29,922 28;127 35 2,135 1 320 25,385 180 70 
oa 29,892 28,099 35 2,122 1 316 25,377 179 70 
316 29,929 28,129 35 2,137 1 319 25,390 177 69 
as 29,985 28 17% 35 2,160 1 319 25,413 175 69 
30,068 28,252 35 2,169 1 320 25, 4B 17% 69 
2 
59 
22 
+ 
46 
593 
|, 300 Coin 
+. wedl Money in 
End of fiscal 
5479 year or month Total Standard Subsidiary Minor aie 
tial coin poet silver coin pre dollars) 5/ 
837 1,355 148 876 
557 , 332 196.33 
— 1,421 156 919 346 190.31 
3, 1,459 164 gho 355 184.33 
acaniet? 1, 170 965 361 179.03 
5, 738 1,578 180 1,020 378 180.17 
1,678 191 1,093 393 184.90 
63 1,766 202 1,150 23 188.72 
amy 1,795 212 1,165 419 184.23 
ootAr 1953-December.........+- sncede 1,82 210 1,179 kok 191.06 
1954-January......ses0. Kneeebe 1,775 208 1,149 418 185.84 
mids 1,769 209 1,146 416 185.12 
= 1,776 209 1,152 416 183.65 
in the 1,783 209 1,158 417 183.58 
f the 1,787 210 1, *160 417 184.17 
ipts 1,795 212 1,165 t 419 184.23 
us 1,793 213 1,161 419 -76 
in 1,801 21k 1,165 421 rer 
Fg a 1,81. 215 1,172 423 183.72 
‘ 1,837 215 1,177 kau 183.9% 
ceived 
ceipts 
th 
a Source: Circulation Statement of United States Money. 3/ Treasury notes of 1890 in circulation are being canceled and re- 
53. 1/ Excludes money held by the Treasury, money held by or for the account tired upon receipt by the Treasury. 
of the Federal Reserve Banks ani agents, and coin estimated to be 4/ Federal Reserve Bank notes ani national bank notes are covered by 
held outeide the continental limits of the United States. Incluies _ deposits of lawful money and are in process of retirement. ~ 
1. paper currency held outside the continental limite of the United States. 5/ Based on latest population estimates by the Bureau of the Census. 
2/ Gold certificates were withdrawn from circulation in 1933. p Preliminary. 
basis. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 








Ratio of silver 
End of fiscal Gola Silver to golé and 
year or month ($35 per ($1.29+ per silver in 
fine ounce) fine ounce) monetary stocks 
(in percent) 
21,266.5 3,525.7 14.2 
23,532.5 3,571.0 13.2 
2k 466.3 3,628.3 12.9 
2h ,230.7 3,671.5 13.2 
21,755.9 3,718.5 14.6 
23 346.5 34 768.5 13.9 
22 462.8 3,814.3 14.5 
21,927.0 3,863.1 15.0 
22 ,029.5 3,837.0 14.8 
21,956.09 3,840.4 14.9 
21,957.9 3, 843.6 14.9 
21,965.2 3,848.0 14.9 
21,969.0 3,850.6 14.9 
21,973.21 3,054.5 14.9 
21,927.0 3,863.2 15.0 
21,907.7 3,867.6 15.0 
21, 809.3 3,870.2 15.1 
21,810.1 3,875.6 15.1 
21,759.0 3,876.8 15.1 

















Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 











Liabilities: Balanc 
End of calendar year or month Gold assets Golda > ee ae ine Tym 
etc. 
22, 753-9 21,700.0 1,053.9 
26 243.9 23,166.0 1,077.9 
24 427.1 23,373.9 1,053.2 
22,706.21 21,653.5 1,052.6 
22 695.5 21,662.5 1,032.9 
23,187.21 22,178.8 1,008.2 
22,029.5 21,545.7 483.7 
21,956.0 21,466.1 489.9 
21,957.9 21,461.5 496.4 
21,965.2 21,469.8 495.4 
21,969.0 21,475.0 494.0 
21,973.21 21, 484.2 488.8 
21,927.0 21,430.0 497.0 
21,907.7 21,421.3 496.4 
21, 809.3 21,308.7 500.6 
21,810.1 21,320.6 489.5 
21,759.0 21,270.2 488.8 

















i 


Source: Circulation Statement of United States 
1/ Comprises (1) gold certificates held by the public ani in Federal Reserve 
Banks; (2) gold certificate credite in (a) the gold certificate fund - 


Board of Governors, Federel Reserve System, and (b) the redemption 
fund - Federal Reserve notes; and (c) reserve of $156.0 million against 
United States notes and Treasury notes of 1890. 
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Table 4.- Components of Silver Monetary Stock 
Silver 


won 
. . 


S&S 





bullion 2/ 


Silver 











End of calendar Securing silver certificates }/ 


yeer or month 











December 1954 








or at $1.29+ per fine ounce accori- 


38+ per fine ounce. 

.38+ per fine ounce 
ther the bullion is held for recoinage of subsidiary 
ins or for recoinage of standard silver dollars. 


#1. 
$1 


t 


3043 
Ee 


EP) 


Circulation Statement of United States Money; Office of the 
Includes silver held ty certain agencies of the Federal Goverment. 


Treasurer of the United States. 


1/ Valued at $1.29+ per fine ounce. 


2/ 


Source: 
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Table 5.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 











Sources of seigniorage on silver bullion revalued 1/ Potential 
Seigniorage seigniorage on 
End of calendar on coins Misc. silver Newly mined Newly mined Silver Pur- Nationalized Total silver bullion 
year or month (silver and (inel. silver aseet Ulene a (Acts chase Act silver seigniorage | at cost in 
minor) bullion held Dec. 21, 1933)| 2UAY ° 293% | of June 19, | (Proc. of on silver | Treasurer's 
June 14, 1934) tas July 32, 1986) 1934 Aug. 9, 1934) | revalued account 2/ 
, 

18.5 48.7 16.8 - 226.2 34.5 326.2 278.9 
46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
69.5 48.7 T.9 - 457.7 34.7 616.0 758.8 
91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
18.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
299.6 48.7 87.6 65.3 584.3 34.7 &0.6 967.3 
362.3 48.7 87.6 65.4 584 .3 34.7 820.7 717.3 
429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
520.5 48.7 87.6 %.5 832.1 3.7 1,077.6 146.8 
559.2 48.7 87.5 84.5 832.2 34.7 1,087.8 129.9 
578.7 48.7 87.6 93.5 833.5 34.7 1,098.1 127.2 
596.5 48.7 87.6 104.7 833.5 34.7 1,109.3 111.7 
642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
694.2 48.7 87.6 125.4 833.6 34.7 1,130.9 57.2 
T42 .2 48.7 87.5 134.7 833.6 34.7 1,139.3 34.9 
745.8 48.7 87.5 135.7 833.6 34.7 1,140.3 32.6 
754.8 48.7 87.6 136.3 833.6 34.7 1,140.9 27.9 
769.3 48.7 87.6 137.1 833.6 34.7 1,141.7 18.7 
TTT.5 48.7 87.6 137.9 833.5 34.7 1,142.5 8.3 
780.5 46.7 87.6 138.5 833.6 34.7 1,143.1 5.2 
780.7 48,7 87.6 139.8 833.6 34.7 1,144.4 6.5 
78.2 48.7 87.6 139.9 833.5 34.7 1,144.5 8.6 
784.7 48.7 87.6 141.0 833.6 34.7 1,145.6 7.2 
787.0 48.7 87.6 141.5 833.6 34.7 1,146.1 7.6 
789.3 48.7 87.6 141.5 833.6 34.7 1,146.1 a 
































Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 
V/ These items represent the difference between the cost value and the monetary bullion held changes, the potential seigniorage thereon changes. 
value of silver bullion revalued ani held to secure silver certificates. 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Exeoutive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the*principal types of data and the principal 
countries 1: reported monthly, and is published regularly 
in the "freasury Bulletin". Supplementary information is 
publishéd at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and cial me in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data feported by banks in the Territories and possessions 
of the United States are included in the published data. 





The term “foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official inetitutions of foreign countries, wherever 
such institutions may be located, and international 
organizations, “Short-term” refers to original maturities 
of one year or less, and “*long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 195% issue of the “Treasury Bulletin‘, 
pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries of the principal data 


CAPITAL MOVEMENTS 





by periods and by countries and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data which appear 
at less frequent intervals. The five tables included in 
thie section, under the revised presentation begun in the 
June 1954 issue of the Bulletin, and the dates of their 
publication are as follows: , 


Table 1.- Short-term foreign liabilities and claims 
reported by nonfinancial concerns - published 
quarterly beginning July 1954 - previously 
published October 1949 and 1950, July 1951, 1952, 
and 1953. 


Table 2.- Long-term foreign liabilities and olaims 
reported by banks and bankers - published quarterly 
beginning June 1954 - previously published December 
1949 and 21950, June 1951, 1952, and 1953. 


Table 3.- Estimated gold and short-term dollar re- 
sources of foreign countries - beginning June 1954, 
published quarterly. 


Table 4.- Foreign credit and debit balances in 
brokerage accounts - published seminnually 
beginning September 1954 - published as part of 
regular monthly series through Mey 195%. 


Table 5.- Short-term liabilities to Tore jgpers in 
countries and areas not regularly reported separately 
by banking institutions - published annually” since 
April 1950. 
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Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States 


Amalysis of net capital movement 


Transactions 


in foreign 
securities 


HODD* OOM 


SAg89 Ege f 


eee HO @o © Heo 


| alee 





Short-term 
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Revised. 
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See Table 2, feotnote 1. 
See Table 2, footnote 2. 





y 


Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 


(Position at end of period in millions of dollars) 


Short-term claims on foreigners 
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As of April 30, 1954, 
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foreign banks 
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tories ani possessions of the United States. 
such liabilities totaled $16.0 million. 


Preliminary. 
Revised. 
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March 31, 1 


2/ Includes for the first time liabilities 





1/ Excludes liabilities of $15.9 million ant claims of $9.6 million held by 
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stocks and bonis is not available for earlier yeers. 


Less than $50 thousand. 
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3/ Jemuary 4, 1940, through December 31, 1941; the breakdown between 
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Section I - Summary by Periods 
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(In millions of dollars; negative figures indicate « net outflow of capital from the United States) 
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and notes }/ 


U. 8. Government bonds 


Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
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Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of éollars; negative figures indicate a net outflow of capital from the United States) 
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2/ Through 1949, included with transactions in U. 8. Government bonds and 
notes. 


1/ Through 1949, inclufes transactions in corporate bonis. 
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CAPITAL MOVEMENTS 
Gection II - Summary by Countries 
Table 1.- Shert-Term Banking Liabilities to Foreigners / 
(Position at emi of period in millions of dollars) 
Calendar year 1954 
Country 
1950 1952 1952 1953 April 2/| May June July |Angust p Beptemb October p 

Europe: 

OD cccpeccosocncseesooesece 41.9 57.1 91.1 190.9 227.6 234.3 238.5 260.5 273.1 279.4 285.0 
Belgius..... 128.2 134.7 123.9 130.3 121.2 122.9 111.6 128.0 99.3 104.0 104.6 
Czechoslovaki: 5.6 1.3 6 d 9 R 6 6 6 ff 8 
oe 45.3 70,% 95.7 102.0 92.4 92.7 80.7 19.5 76.4 68.8 

FARMER. cccccoccocccoceccecseces 3 27.0 28.5 37.9 39.1 41.6 ho.k h2.8 41.0 36.2 39.1 
PYENCO..ccoccccceresesecccececs 260.7 289.4 342.6 428.5 28.9 387.0 hel.' 376.5 414.8 473.4 489.6 
Germany, Federal Republic of.... 221.6 405.6 551.1 898.8 1,039.3 1,051.2 | 1,064.9 | 1,222.2 | 1,225.1] 1,286.6] 1,256.2 
CREAR cc cccccccceecccecccesseves 32.3 45.8 47.3 100.9 109.3 136.0 114.0 122.1 104.5 94.3 93.8 
WMP cccccccccecccccccccsseecce 34.7 300.8 3086.9 465.7 3/ 519.2 483.0 455.6 468.8 500.7 527.4 393.9 
Nether: 0 ho CbGo cc cccceseesoce 193. 148, 203.1 2k2.9 226.9 250.4 272.3 305.7 252.8 247.6 248.7 
BRIO. ccc cccicsdécvcccccvcestes 43.6 99.7 10.3 118.5 130.1 130.6 131.2 127.2 129.1 133.1 125.8 
Weep cccdceccccccccesceccccce 4.2 2.8 3.4 2.2 2.8 2.2 2.2 2.2 1.7 1.8 1.9 
Pemtagihccccccccecccccccecesoses 45.7 40.7 57.4 T2.4 71.0 83.5 86.3 88.5 83.8 83.5 8.0 
RUMande. ...cccccccccesccsccssess 6.1 6.1 6.1 5.8 7.8 7.8 1.9 1.9 7.9 7.9 8.1 
MINIs vcccccccccccsccsgeccccocee 21.3 17.1 19.2 36.0 20.5 22.1 26.2 37.5 46.0 58.3 66.1 
BWODEN. ose cccccesccccecccscecece 115.3 71.7 91.0 136.7 121.0 120.4 123.1 157.0 173.6 180.5 179.4 
Switzerland... .ccccccccesescvees 553.0 521.3 641.8 674.2 664.8 651.8 636.0 680.5 679.6 667.4 650.0 
DEM o cccccccccccccccccccccoces 1.3 1k. 8.4 14.2 9.2 1.9 T4 6.4 6.2 7.6 8.2 
TBBRecccccccccecccesecccccece 4.0 2.5 1.7 2.0 2.5 2.2 3.1 2.8 3.0 2.1 2.0 
United Kingdom....sscccccscesece 656.6 642.6 817.9 708.9 899.5 952.2 986.1 gk2 2 851.0 838.2 Ske .8 
eecececsccocccccccecoce 13.2 71 12.0 6.9 4.8 6.2 5.9 6.8 6.4 6.9 6.8 

BUrOPO. s ececcccccsecccsces 246.8 124.7 218.8 383.5 886.3 509.0 435.9 366.4 365.5 353.5 368.4 
Total Burope.sccccccccccvccccece 2,986.3 3,005.9 | 3,755.5 | 4,733.6 3/|| 5,097.7 _ 5,274 5,305.4 5,412.8 | 5,345.3 | 5,426.8 5,485.0 

COMMER oc secccccccccccoceccosccoce 899.0 | 1,307.1] 1,420.7 | 1,295.5 1,282.3 1,286.6 | 1,320.6 | 1,342.0 | 1,373.5 | 1,378.4] 1,365.1 

Latin America: 

APPONCANA. oe recsseceverccscoces 301.8 ang. 138.8 130.0 175.4 173.8 176.7 181.8 191.1 204.8 190.7 
Bn ccccocesccscccdoseoesess 20.4 27. 2h.5 19.1 26.5 5 31.4 28.0 27.3 30.2 31.9 
WEB ccovccccscoascccocevcceve 226.0 100.3 2.5 101.7 100.7 92.6 96.1 167.4 102.6 91.3 139.1 
Bec cccccccccccecccceccocecocs 1.5 54.0 79.3 78.8 56.4 55.8 61.2 B.9 78.9 ™%.7 72.8 
COLCMDIA..cccccccscceccccccsesce 53.4 106.4 128.2 150.2 170.5 190.5 230.6 236.2 215.0 168.2 147.7 
CURR ccccccccccccccccccccccsocccs 259.1 263.6 301.2 340.8 376.0 377.2 346.5 328.8 296.0 287.2 4 
Dominican Republic......ccescees 42.7 45.8 hb .2 39.3 52.7 53.4 55.8 61.1 60.9 60.7 5 
Guntemala.....cccccccccescescces 25.4 2 34.3 2 53.5 5h.2 48.0 44.9 40.4 37.1 34.1 
MamheScccccccccccccctesesecoeses 207.1 2 231.2 2 233.5 203.5 201.3 210.0 236.8 254.7 265.4 
Nether: . 30.2 34.9 4.3 51.5 52.8 49.1 51.5 50.9 50.1 50.1 46.3 
Panama, Republic of.......s+0+0+ 59.2 67.7 80.8 89.9 94.3 88.3 87.2 91.6 86.2 6.3 76.6 
BOFWsocccecccecccece eoveceee 60.2 47.2 60.9 68.0 68.9 67.2 66.6 66.6 69.2 6.4 79.2 
El Salvador epeses 46.1 27.8 25.6 26.8 50.2 hh.9 41.6 36.3 30.5 25.0 7 
Uruguay. cess eacesese D.1 84.7 94.1 109.6 104.9 105.2 107.7 2. 104.1 101.6 5 
Venetuela..... édtedses 8.2 1.9 145.5 222.4 241.0 269.8 218.0 207.7 191.1 214.5 183.0 
Other Latin Americs.......sceses 1.3 87.8 117.4 119.2 141.2 140.3 134.0 138.7 136.6 136.1 123.0 
Total Latin Amerion....ssssssece| 1,012.9 | 1,855.2| 1,012.9 | 1,760.5 1,998.6 1,993.9 | 1,955.3 | 2,036.7 | 1,916.6 | 1,089.0| 1,838.6 
es ——_—_ 

Gina Mainlamd........sseceseees } 81.7 { 43.2 38.3 36.4 36.4% 36.1 36.2 36.1 36.2 34.8 35.4 
FOTMOSRs oc cc cccccccecccecececese hho 38.2 21°3 42.6 40.6 39.7 38.9 38.0 34.8 35.7 
EE SR s6déducdeaesescscocacee 86.1 62.4 70.9 0 6.3 66.8 65.1 64.6 63.7 64.3 64.7 
WNBA os cccccccccncseccccccccecs 55.7 62.1 64.6 99.0 %.1 8.7 91.3 19.2 D-5 73.4 T1.7 
Tndomeaia...cccccscccccccccccees 114.7 140.6 61.0 39.3 65.2 63.8 59.2 60.5 81.9 87.3 95.5 
Wee cocvccccccccscescocececcccs 20.3 25.5 19.2 ae 45.4 39.4% 34.0 28.6 23.3 26.1 2h.7 
WMAGRcccccccccccecsoccscccecece 12.6 26.6 18.8 0 31.0 27.4% 28.9 25.1 36.0 Be a7 
Misdccesccncescaqevececocecs 458.5 596.0 808.0 87.9 639.7 616.9 615.4 616.0 639.9 5 689. 
Korea, Ccccccccccs 19.4 26.2 54. 91.5 103.7 104.7 105.9 101.2 101.5 94.9 93.8 
PRALippines...scccccccccsscccese 374% 329.7 325.1 295.5 317.7 303.1 298.9 308.2 314.2 308.5 289.7 
Thatlamd....ccccccccocscecececes 48.2 96.7 181.0 167.9 1bs.6 193-3 130.1 127.1 126.2 125.0 117.8 
Oar ABib.scccccccccccccecececs 92.5 142.2 167.1 171.2 184.3 3 177.8 207.6 211.2 213.3 228.0 
Total ASIB...sscccccsccceceseses| 1,364.2 | 1,595.5] 1,836.5 | 1,895.5 1,762.1 1,711.0 | 1,682.5 | 1,693.2 | 1,7%7.6 | 1,764.1] 1,777.5 

Other comtries: 

Seeeeeereraseeeseeeses 19.1 38.5 a 2 2 49.5 6 48.0 42.8 41.3 4 40.6 
Belgian Comgo...cccccccccsescces 3, 54.5 usé 6 61.1 00 63.6 51.3 45.5 2 47.0 
Raypt and Anglo-Rgyptian Suian.. T.6 110.7 59.7 3:3 51.8 51.3 51.7 51.5 47.7 45.1 45.2 
Union of South Africa........0+- bh. 7.0 23.6 +2 32.8 34.2 37.8 38.6 37.9 38.5 39.4 
ALL Other, oc cccccccccccecccccecs 57.7 8.8 86.5 95.7 104.8 99.5 97.4 101.3 102.1 99.7 99.0 
Total other coumtries........+++ 254.5 297.4 | 335.6 326.1 319.9 308.7 298.5 28.6 | 27.5) 262.9 271.1 

Tntermational..s+ccocsssesesesoee| 1,527.8 | 1,641.1) 1,584.9 | 1,629.5 1,678.0 1,679.0 | 1,637.0 | 1,656.5 | 1,745.2 | 1,801.9] 1,773.9 

Grund totaleeeeerererersrerererere | 6,608.8 | 9,302.2 | 10,546.1 | 12,608.4 3/|]12,136.6 | _12,254.7 | 12,198.3 | 12,426.8 |12,ho2.7 | 12,583.1) 12,521.3 

}/ Liabilities to countries not regularly reported separately are published 3/ Date incluie for the first time certain short-term U. S. Government 

annually in the April issue of the “Treasury Bulletin". obligations previously held but not reported. 

2/ Includes for the first time liabilities reported by banks in the Terri- &/ 1950-1952 as reported by benke in Second Federal Reserve District 

tories and possessions of the United ites. As of April 30, 1954, such only. 
liabilities totaled $16.0 million. p Preliminary. 
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Section II - Summary by Countries 


CAPITAL MOVEMENTS 





Table 2.- Short-Term Banking Claims on Foreigners 
(Position at eni of pericl in millions of dollars) 











Other countries: 





Grand total...ccsccccccccccecccoce 





Calendar year 194 
Country 
1950 1951 igs 1953 April May June July dugust p P 
2 * 8 8 2 m | 2 -1 2 2 
21.5 39.6 16.2 13.0 14.9 15.2 12.8 15.3 14.7 16.0 
*- + - = * - a * = * 
3.2 4.8 2.1 6.2 4.3 3.5 hil 4.2 3.5 4.8 
2.2 3.1 5.6 1.9 1.6 1.6 1.9 1.8 14 2.0 
PUNO. cc cccecesdecdensseveceses 31.4 10.1 31. 10.6 9.2 8.9 10.2 9.5 1-5 14.1 
Germany, Federal Republic of.... 25.4 28.3 26. 30.5 58.9 57.0 53.7 52.5 51.9 48.4 
GENO oo 0c 00s cccdecccosteccscses 2 2 2 13 2.0 1.9 1.8 2.6 2.6 3.6 
Wo ndrvcavesssevednevesnessesd 20.7 10.3 17.8 1B. 14.4 ab 15.3 16.7 13.4 22.9 
Mother lands. ..ccccccocccesescece 3.4 5.0 &. 8.6 1.9 8.8 11.9 9.3 9.4 10.9 
WR acceded. coccecosesovendiee 14 2.5 1.9 1.0 1.4 1.3 1.3 1.5 1.4 1.7 
ME ncocccbcccscccscanehoceies * * * * * * * * * * 
Portugal... cccsccccccccessceseses 5 8 5 6 6 6 6 FS 5 5 
PUR e cccccccckbcccscesecceses * * * * - . * * * * 
Gib ccccccbcocedhocseccscedeen 1.6 18.8 1.2 24.3 10.6 5.7 3.5 2.1 3.5 4.0 
Swede, .ccccccccccccsesccccosesee 6.9 5.4 2.5 2.7 2.2 1.9 2.4 2.7 2.6 2.4 
Switserlamd....ccccccccccccocere 8.7 1.2 7.1 17.9 12.5 10.7 22.1 14.6 16.1 17.4 
DE cocccnscsdébsccsoscgcochas 9 6 38.8 15.7 29.8 49.2 35.9 32.7 37.0 33.3 
UB BReccccececccocsecccoccccece * * e @ = 7 = - * - 
United ccccccccccccccose| 105.7 35.0 30.3 70.5 87.0 P.7 T1.0r 8.1 88.4 r 123.8 
TugOSlavia,...cscrccecocceeevees - 3.9 8.6 4.8 5.2 5-1 5-3 5-7 4.2 3.0 
Other Burope...cccccccsccseccsoce 3.9 4.0 5.4 6.8 6.5 6.1 6.1 6.4 6.3 5.3 
Total Burope...cccccccsecesecese| 237-9 183.4 212.2 235.9 269.2 271.7 258.0 r 263.6 264.6 r 304.4 
——SS=—= FO — Ss —_—_—_—_—_—_—_ ——_____—_—_4 
COMMER. ccccccccccccsccocsccccooce| . IGE 92.0 62.3 56.4 47.5 52.6 65.2 66.4 63.1 67.3 
Latin America: Eat 6 ; 
MIM vcccccccdecconséessete 45.9 7.6 8.2 7s 6.2 5.6 5.7 5.8 5.8 5.8 
WEBER. ccccccccsscesccesececdse 8.7 1.5 5.8 10.8 1.7 2.3 2.0 2.9 ym 2.5 
BRASIL... cc cccccccccococccecccose 78.0 185.0 356.4 125.1 117.4 129.1 167.4 276.6 270.5 288.0 
GEG 6c cocccsccsctooscescocesés 6.8 24.8 26.4 22.6 19.6 18.5 12.2 21.0 14.9 1.3 
CeBMRER ss cc cccccdccscccecocessé 42.5 43.7 41.7 56.9 5h. 59.1 66.4 64.6 64.0 10.2 
MBisccacccntscswbsdbassacessed 27.6 3263 32.5 51.2 55.2 55.9 59.2 56.9 59.7 62.7 
Domini evcceccccccces 1.9 , 1.6 1.9 2.2 2.4 2.5 2.4 2.4 2.4 
pdeccccedscsceccecoecces 2.6 3.8 4.2 4.1 3.2 3.0 2.9 3.0 3.2 3.6 
MAELO. ccccccccccecocecocecocece 70.6 90.6 88.6 92.9 71.3 6.6 81.7 8.5 91.7 eee 
Netherlanis W. 1.3 1.2 1.3 2.6 1.5 1.8 2.$ 2.1 2.0 1. 
Panama, Republic of....scccceces 3.1 3.0 63 4.6 T4 6.2 TF 8.5 5.4 6.4 
nar cecncecossocecccacoceces 11.0 11.8 a. 20.2 16.4 15.2 16.0 15.7 14.2 13.9 
nm ecccccccccocooccccecs 6.8 9.5 9.1 8.2 5.0 4.1 4.6 5.4 5.1 T.1 
WNT coccctocccccbececcencesee 8.0 10.5 14.3 3.7 2.7 3.2 4h 3.9 3.2 3.2 
Vemetuela..cccsccccecscccccccccce hOk 41.7 36.7 41.6 45.7 47.7 46.4 51.6 50.4 52.7 
Other Latin America...c.cscceces 14.6 5. 13.7 19.3 17.3 17.1 17.6 20.1 20.4 20.2 
78.8 


Total Latin America...scccocsess 


Asia: 
Chine Mainlanml...ccccesccecccoes 
PORMOGS. .ocecccccccocccecccsscese 
Bong Kong. ..cccccccccsecccscceces 


TMi... cccccccecececccscccecsoes 


Trndomeeia...cccccsccccescceseses 


TEER. sc rccccccccccccosevecececes 


Terme]... cccccccccccccccescceses 





PRA Li ppines..cccccccccccsccccece 
Thailand... ccccccccccccecccssece 
Other AS1G....scccccsccccccccccs 


Total Asi... .cceccccccscccsevese 


MastTelis..ccccceccccccccseseses 
Belgian Congo.. 
Egypt and Anglo-Egyptian Suian.. 
Union of South Africa.. coves 
All other... .cccccccccccocccccece 


Total other countries...cscscses 










International. ...cccccsccscesccese 
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} 18.2 { 2.7 2.6 2.6 2.6 2.6 2.6 2.6 2.6 
Th 7-5 5.5 5.5 5.5 5.5 5.5 5.5 
3.0 $3. 1.2 3.1 3.2 3.4 3.1 3.6 2.4 
16.2 13.4 43 3.7 3.9 5.1 3.5 4.2 3.7 
2 3 9 8 3 1s 6 6 4 6 
6.6 9.3 10.2 13.8 15.1 15.3 16.0 17.5 20.3 16.9 
18.9 30.0 15.1 22.9 16.2 8.8 8.0 8.4 9.3 9.3 
22.1 12.2 22.5 25.6 30.6 36.7 38.6 33.3 30.9 30.0 
/ V/ ¥ ¥ ° ee 2 4 B 2 
4.9 29.3 F 5. 6.4 10.5 8.7 9.7 12.0 22.3 
1.5 2.5 3.3 6.1 4.9 5.7 6.2 5.6 6.2 6.7 
13.9 51.6 24.6 2.7 13.0 19.5 20.1 26.3 31.3 34.5 
95.4 161.8 89.8 114.8 101.9 114.6 133.3 117. 124.9 124.8 
40.8 22.8 10.1 8.0 8.7 1-7 10.2 12.1 10.1 10.5 
4h 5.7 6.0 6.3 6.4 7.1 7.8 7.9 7.5 6.9 
3 2 x a | x 5 3 2 4 5 
Tox 6.7 2.0 2.4 5.5 5.8 5.9 5.3 5.2 5.3 
12 6.4 3.8 7.8 1.0 1-5 11.1 10.7 9.5 22.1 
60.0 41.9 22.4 24.9 27.9 28.6 35.3 36.2 32.8 35.2 
———SS—= o> OC ——————_—_—_— —_—_—_—_—_—_—_—_ =—— 
« + - * * el o - - - 
898.0 968.4 | 1,048.7 904.5 879.9 915.4 971.1 r} 1,109.6 1,100.2 »| 1,178.2 








1/ Not reported separately prior to March 1954. 


* Less than $50,000. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calendar year 1954 
Country 
1950 1951 1952 1953 April May June July August p September p 
: 

cn hiecceesunegenteseuns 18,435 | -11,876 kel 1,813 9 3,199 7 24 3 35 
BAe cncccccccccccscesooeses 12,611 5,655 488 ~581 1,535 Sel 879 331 301 643 
Cuechoelovakis.....sccesccesece “113 38 1 2 +1 ‘ - : « = é 
Deinaidnadssssccnesdseahes -32 4ol 48 1,800 oe 130 “348 26 ke. ds -202 
PEMIOTE . cccccccoccccccccsececes 28 -80 29 963 37 -16 - - 23 5 
TE ccocdscchppoocecsevedick:| | Tis 5,969 5,460 | -¥1,668 36,064 2,217 1,481 2,962 50 156 
Germany, Federal Republic of... 486 -12 154 183 16 15 -19 -1 -29 -50 
Gsccaccedebwstescodeesnta 60 4 551 21 20 -%6 -18 30 -38 51 
. é -T32 1,921 90 481 Ba ako 201 2h 605 112 

6,327 | 22,174 21,943 | -21,319 4,615 -3,393 “1,876 1,523 2,915 3,378 

GID cdi'ecn dctcduewvevwccstst 36,722 oe 5,978 | -&,5ke 133 13 21 -137 2 -1h2 
RESUS PRONE RRS Kp 62 1 -89 4 - - - -2h ° - 
Bsns cudngncnescnnshonnce 479 201 419 631 -33 “159 T2 32 25 47 
RUMOMIB. .. 6c ccecccccececesecncs pet ° 1 2 fad - “Re 4 ° - 
Pbksancsnccancniocssabonnss ~925 56 491 925 9 ua 79 162 86 -156 
DE cocccevestvncvevcendicies “1,050 28 570 ~521 To -75 ~20 -128 232 532 
Switzerland....c.scececesecsees 19,004 | 45,897 50,729 | 57,086 10,543 5,427 “184 26,755 452 4 482 

ROE ACT RAE Ch8H FS. 1 84 63 “45 2k5 131 808 662 377 uu 
GMiileccconccdsactanccanecese ~103 “149 - 8 - - - ~ 39 - 
United Kingdom. ......sssesesees 63,981 | 21,369 70,432 | 71,258 4 ,986 3,380 3,5% 5,665 6,487 661 
WINER 65 ds dc Boccccccbceded “155 -313 3 “14 - - -35 - - - 
Other Europe......csesscesesees 825% 287 “1,798 | 1,373 455 273 91 668 184 10,274 
Total Burope....sssesececccsees | 347,493 9,245 111,467 | 62,323 49,736 10,71 4 587 32,761 5,16% 10,618 

COMMA. .ccseccececececeserecesece | 458,236 | -595,495 191,647 | -120,617 5,150 “34,284 8,272 3,525 #1,570 4 615 
Latin Americe: 

Re Re “1,389 ~962 1,268 1,138 139 41 248 95 205 181 
BOLIVIR. cc cccccccceccccccccoecs 83 338 358 9 21 whl 83 20 2 39 
WROMER. cc ccceccocccccccocecesee 104 1,550 281 638 “1 67 42 “Te 74 284 
CEB isa cocdcccedecceceescectec -T10 637 412 1,5 372 262 13 212 108 14h 
GENIE, cccdacdedeeccccedecdns 1,150 510 836 | -1,519 -52 -~& “44 143 19 50 
GUE cccccccdeccoccccocecdvece 24,642 6,051 170 | 19,385 1,617 9,302 28,255 13,715 10,118 26 

ee REE 2 1, 409 | 1,029 67 “114 49 “49 
Guatemals.......+-+ eee 154 “425 6 “1,170 9 -T5 665 36 243 116 
GENEL ccccccecctes eve 2,501 2,02 316 1,110 ~980 311 24h -39 
Netherlands W. Indies & Surinen -356 3,066 436 873 -407 3 21 -78 462 -32 
Panama, Republic of......++++++ 89 764 6,532 | -2,424 538 1,783 G40 1,721 -329 6,421 
DEE Sreccanssachaanocsactbocds 373 84 96 664 “hh -120 233 “7 ok 1 
El Salvador....scesccscesescees 10, -10,921 65 21 - “7 -137 103 21 
WUSURT sc cccccccccsccccccoscecs 5, 2,558 2,680 3,450 351 1,835 1,404 -313 “546 1,343 
Vemeruela, ...ccccccecececeseses 1,068 4,213 1,594 1,443 168 897 983 60 466 362 
Other Latin America........+++- 874 2,309 1,687 3,042 40e 17 T15 155 817 2,38 
Total Latin America.........+-| 30,111] 13,890 4,686 | 24,859 3,343 14,775 31,180 15, 79% 10,470 11,202 

Asia: x 
China Mainland......ssssesseees } 2,963 153 { 98 -153 -59 -19 13 “73 -126 9 
RRS CER ETT TT ore ’ -203 853 207 -3 27 8 108 -113 
Homg Kong@....sssecesscscecesecs 2,337 7,014 1,313 “1,432 LBL 607 43 680 273 673 
TRBIR. crcccsccccccccecccccscoce -317 648 4 141 7 3 9 15 4 10 
TIMMONS IR. ..0cesecccccececscecs -267 252 9 “49 23 31 9 23 8 3 
TE setcewcencesgapececeducen 15 160 101 57 - -1 -56 20 -8 -18 
Pinasnscsdecqamsettocedeoes “1,552 | -2,283 543 4 28 21 10 -i2 31 5 
Me chavenedetenngndccosicces |; SOPEe 143 491 33 245 a 11 497 275 “47 
Korea, Republic of.........++6+ Ma / / 7 - - - 17 - 
Philippines... ....s.cceseceeeees 875| -2, -11,422 -179 35 993 34 40 142 -11 
4 1,737 149 ~180 -26 22 3 10 -186 -1 
2h7 599 -3€2 877 -134 56 21 14 -236 4g 
-15,317 4,753 -9,535 70 817 -230 108 1,096 256 — 483 

Other countries: 

Se nanein schist esas<aeech -88 8 “359 99 6 48 2 84 15 -987 
Belgian Congo...ssssscssesesece Th 14 2 4 -17 -12 - -10 R 6 
Egypt and Anglo-Egyptian Sudan. 156 954 ~499 123 4 53 -18 -19 -12 25 
Union of South Africa.........+ 5 228 1,021 -903 700 67 53 16 175 “25 
BEE Qc cccckcsaddeccecesocce 2,433 “14 1,770 222 690 195 798 -20 +100 120 
Total other countries.......... 2 ,687 “The 1,935 __ __1,361 __ 351 729 51 90 -861 
Intermational......sseccseeeseees| 122,220| 15,938 14,744 | 22, 7h 638 21,790 531 4,373 41,237 -1,512 
Grand total....ccscccesececececes | 94,430 | -564,289 314,944 | -11,513 50,745 13,177 28 , 863 41,814 55,135 15,315 












































1/ Not reported separately prior to March 1954. Pp Preliminary. 
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Section II - Summary by Countries 

Table 4.- Net Transactions in Long-Term Foreign Securities 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 

ponents Calendar year 1954 
rp 1950 1951 1952 1953 April May June July August p 

Europe: 
AUBTHIS. oc esccccocececccasesees TT 5h9 3,818 a 5 6 2 2 10 1s 
BOl™iwm. ...ccccccseccscccesvecs 2,167 -303 3,522 ps 430 2,174 -708 1,216 “Te 
+ lane ne IEE aan a : -28 A = - ;: 4 wa 6 a. 
SOCORRO HEHE BEET , 3,139 7 

TM enncdnscdevspeenesdavade 169 38 a 2k7 -33 3 2 12 21 
DUNNO) .Sdacicccescditelacecoce 4,133 4,904 5,395 225 -1,738 -319 -338 -160 
Germany, F "3B 506 “162 919 65 207 -200 -78 
GIOOCE..crccccesecccececes 26 ko -12 15 -k 1 22 


19 193 560 89 
2,773 | -8,702 4,091 “11,205 | 17,81 11,456 3,996 -3 876 


HOEWAY-.ceseresereseresersseeee| 34293 3,322 2,349 2,048 5,849 2,601 2,052 a 71,566 
























































5 
3 
2 
5 
5 
*) 
1 
2 
8 
> 
- DAG 5 cnc domes bcgicceces e:) - 17 - 
7 Portugal...cccccsccccosccsccces| “2,293 -3, 422 -318 266 “46 53 21 39 28 
; RUMANIG,..ccccccccscceccccccces ~ 7 67 -T3 - - 4 ° 
WER ievitiiciccchoctihbekecscoes 8n 9,209 4, 706 207 -10 25 102 30 19 
: iin oo pcssuchakalnearinnech 599 961 -163 282 3 -15 36 7 - 
. Gwitcerlamd.....ssccscescceeeee| 17,183 | 14,265 | 8,734 37,304 205 3,514 1,201 3,195 Ts 
. TUEKOY..0esecerecesocesecereces 50 47 6 -18 4 97 “9 4 3 
: CBBBe siccccccsccccececvccces 5 +4 - - ~ - - - - 
United Kingdom......seseseseses| 6,128 | 2,087 | 4,398 37,052 4,153 3,389 1,937 328 191 
- Yugoslavia... ..ccccccescccsesece 7135 -19 < “1 - ° - v4 
he Other Burope....ccccceccseccees 502 806 T592 1,131 2 ahh 153 -316 an 
a Total EBurope....ccccosecseosece 13,440 28,500 19,939 96,259 -5, 892 18,643 ~9 895 1s 4,235 
> CODER. oc crccoccseresccevesesecee 189,968 258,567 “141,019 137,762 -35,902 48 29,272 3,238 36,426 
Latin America: ew aoe : oe 
L MIE ig odin cdc baaéaescdes 597 420 16 501 62 16 -T2 “127 8 
> DENAVEMS Ce ceciccéccsccseeuceses 50 134 78 54 60 38 -18 2 34 
- BRASIL... ccccccccccccccccesccecs 7,511 1 6,984 1,189 363 1,067 926 391 416 
‘ CHAO. ccccccccccccccccecococece 2,660 Dy 2,163 1,562 “1 86 143 213 hel 
) OCUMMMED hs 0 sczedecévascceosees 1,916 5,239 | 1,724 1,245 55 436 21 60 -12 
12,365 1,261 | 5,239 3,089 -208 105 225 140 bg 
? “1,007 - 8 13 . 2 
> 25 127 93 -106 -100 - 13 
‘ 1,850 3,964 | &,296 5,354 260 285 52 460 158 
; e214 T34 1,115 515 1s ST 28 43 
L T29 5,298 | 2,804 5,065 66 750 848 654 362 
j POTUs sos sserccecesecccscevecers -107 141 296 340 255 -8 4 4 -39 
5 El Salvador...ccccccsseccceccce 556 750 aha 2,137 -368 1,160 16 191 50 
; WAIN 5 6600 0c ccdcevsiccsossocs 1,730 2,210 -50 1,633 418 59 370 267 3 
3 VeMetuela..scsccccccesesesecess 1,306 a 4 TTS 56 -T3 aL 238 8 
at Other Latin Amsrice.......ss0++| 1,209 1,71 145 6,299 199 g2 43 175 165 
— Total Latin America......-...--| 29,838 33,626 25,332 34,599 1,782 3,929 2,449 1,388 1,751 
Asia: 
) China Mainlamd.....cccccccseses 261 535 353 - - 4 15 - 
} Senin peryecnastroceetty - { - 1 - 9 od -13 199 
Wi WEE: 5% chen ss ocn6eecenee 1,168 8,681 | 1,492 2,358 “1 % 238 22h 
Wc dcccccecsescesecesecoscs 35 102 109 140 - - - 3 - 
ia sicbcdhethabassdabe 10 2 4 869 136 21 8 13 27 8 
MeN Riiniccsccencin 15 27 12 25 « “1 5 2 “1 
oe “37% | 51,346 | -46,757 -38,172 °1,715 3,328 5,040 2,985 1,954 
TAPER. oo. cseseseses -13 “351 9,782 4,038 87 “14 129 418 675 
| Korea, Republic of, ¥ v Vv - - - ° - 
Philippines.......++ nhS 14,32 281 4 14 8 -18 45 
Thailand..cccccccccccccccecsccce 3 6,484 4,320 434 “179 -394 1 -285 468 
a Other ASIB....cccsescsecesecese “49 104 1,272 501 -490 -l 39 39 70 
= Total ABIB...crccecececereseees| 972 | _=36,003 | -10,0h2 29,905 || 2, 463. -3,608 “467% |  -2,607_ 71,406 
Other countries: 
MRE Rin cranes icentenscecence| ee 3,054 2,519 25,959 831 400 151 8,942 978 
Belgian COmgo...cssscccssovcese u 25 2 “ll a e 1 * 2 
Egypt and Anglo-Egyptian Sudan. -B 222 403 16 104 - 6 - 1 
i Union of South Africe..........|  °7,063 62h) -5,413 5,107 84 8 8 =1, 045 3,131 
an All Othe? ...ccccecccccccerccece 185 4,013 | 9,280 4,956 25 27 ug 107 146 
a Total other coutries.........+| 3,898 7,938| 5,982 25,813 888 hel 269 8,003 3,962 
Inmtermational....cccsccsccccsscseces -3,567 -152 ,673 -118,067 61,236 688 “4,731 -709 -1,092 “3,147 






































Grand total......ssssecececeseses| °145,387 | -376,989 | 217,876 72,231 “40,939 | -23,580 41,832 2 606 39,501 __ 


1/ Not reported separately prior to Marck 1954. p Preliminary. 
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CAPITAL MOVEMENTS _— 
Section III~- Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of October 31, 1954 
(Position in thousands of dollars) por 
— = Short-tern 
fotel To foreign benks emi offieial institutions fo all other foreigners Liabilities 
Coumtry short—tere wv. 3. uv. 8. payable in 
liabilities Total Deposi | treasury Other Total Deposi Treasury Other | Toreign 
” Mlle ant i Bills end currencies 
certificates certificates 
Buropes ae 
PaGtriB..cccccccccecesccccccscsseee] 900,97 2a 228,475 2,500 | 30,968 1,637 1,622 - 15 1,394 os 
ae as pay 37,082 203s | 15,710 w,e0 3,303 1,566 &, 701 155 
Czechoslovakia. .......-cse+sceceses 333 31 - 2 - > Sa 
Demet... .ccceccsccccecccccccscoces 68, 61,537} 28,033 32,100 1,408 128 6,150 370 758 8 C 
PAMDAMA.. .cocesccccccccececccocecee 39 31,59 30,743 5,500 1,336 1,59 1,549 * ° - 
FROMRCO. oo. ss ecccecccesssesssecesess 489,550 ay Me, 76 262,733 8,76 5,002 50,962 2,91 4g 1,333 
Germany, Federal Republic of.......| 1,256,240 eee 338,126| 800,000 "028 002 3,885 eae 7 RR ’ 
Greece... ses ccccererecerscererccses 93,845 86 hs 63,064 23,000 80 6,902 6,41 490 2 ° G 
TRahy.csccccecccccccceccesececesecs 233,902 527,025 133,158 352,493 41,37 26,71 17,5% 8,969 258 105 re 
Mother Bamhs.......0.ccccecececccess 55 225,448 Ti, 20 lak 262 6,2 23,201 19,570 3,59 62 6 I 
OPW. «cs cnccccececscsesencececes 125,848 97,531 63,085 31,088 3,398 28,259 25,723 1,507 1,029 58 . 
Polat... ..cscccccsececececesccecess 1,928 1, 1,557 - 2 39 RT 22 - e F 
Portugal... ...-cccccesecerecececes 8s, 962 x” 58, 886 - 917 25,173 25,157 - % 5 - 
RUMANIA... 0.2. ccecccnceceseceseces 8,085 6,60 6,60% - 1 1,471 1,471 - - 9 - 
BPOIN.....cccccerecececesesecereree 069 6,712 56,423 - 289 9,27 9,247 16 22 8 F 
Sweden. 19,32 170,699 47,618 97,229 25,852 8,571 1,729 840 2 wi s 
Switserlani Oe 520,698 | 322,689} 117,593 | 90,412 128,420} 115,968 3,875 8,557 927 . 
Tarkey, 6,166 4,802 4,50 - 292 3,36% 3,364 - - : P 
0.8.8.2. 1,999 1,577 1,7 - 30 ee 382 - - ° : 
United 8x2, 767 525,341] 223,726) 296,226 5,309] 296,138} 171,126) 122,596 392} 23,308 t 
Tugoelavia.......-cccececeseces coos 6, 6,082 5,93% - 148 T33 753 - : - U 
Other Barope........--ccesecececees 368,430 357,389 13 211,668 51,408 11,027 9,2 932 50: 14 ‘ 
Total Rerope......-<-<-0-c-s-0-c-0-| 5,800,972 |, 170,798] 1,963,414/ 2,376,606 | 08,776 686,585} 522,369 17,385 %6,8n| 27,569 C 
SSS ——SI_Xa5——SS ———— 
Camtfd..ccccocccecacccccocececccecese]| 2,365,054 | 1,096,497) 365,976] 709,539 | 19,000) 258,570) = 225,539 32,065 970} 11,987 7 
Latin America: | Can 
MNEs nodescccccccassseceoecees 190,689 151,034} 148,088) 0 2,836 39,631 39,572 50 10 2h Lat 
MRGEtccccccccocceccccccoscecocess 31,893 17,610 17,601 - 2 1s 283 14,2TT - 6 - r 
SMR cGbsllpdeeeuctuaveqeecsceces 139,133 81,028) 69,059 -| 1,99 58,083 57,855 - 228 22 : 
CBEBecccccccccccceccccscccccccceces 72,78 32,026 30,652 - 1,37% 40,761 40,739 10 2 - I 
COMGMBIE..0..-ccccccesssecesesecere 187,720 116 ,693 7113 - 580 31,019 30,605 264 150 8 c 
dstdsdedibesdeecenoddecchooees 268,950 195,295} 150,939 39,826 4,530 73,641 70,562 2,504 495 ls c 
Dominican Republic. ......-+-0-+-+-« 58,503 ke ,362 2h . 118 11 16,128 13 - ° : 
Guatemala. ......ccccecscececesecess 34,068 12,299 9,270 1,700 1,289 21,809 21,596 182 3 - : 
SABER. ca ccecacccececeoccaccetodoce 265,357 132,521} 131,547 - oT 132,637] 116,940 15,650 47 199 r 
Netherlanis W. Infies & Suring.... 46,292 37,027 29, 2h 3,050 4,733 9 9,002 80 183 - ™ 
Panes 76,633 23,659| 23,609 - 50 2, 43,346 2,324 7,304 - , 
79,186 87 26 ,808 - 63 52 ,263 49,276 156 2,852 32 F 
22,964 8, be 1,935 - 505 14 52% 14,528 ° - _ : 
98,529 57,596| 52,500 20 5,076 40 ,880 35,720 2 5,168 53 z 
183,028 105,987} 104,919 - 1,068 75,812 71,958 3,575 279 1,229 U 
123,030 19, 60,770 15,842 2,676 43 ,09% 41,917 1,163 a4 649 v 
1,838,762 | 1,119,695} 1,021,298 60,547 37 ,850 716,837|  67%,006 26 ,053 16,778 2,230 3 
1 
Chine Mainlamd..........ssese-seeee 35,426 28,548 27,843 453 252 6,878 6,878 - “ is Aai 
POUMIGR. oc cccccccceccccccccccsccess 35,692 31,368 31,311 55 2 4,324 4,315 - + - C 
Bong Kong.....s.csccesececscesecses 64,724 28,264 27,277 - 1,007 36,360 35,662 27 6T2 8 * 
DBR ccccccedccesscccccccesesecoce T1676 3,963 72 ,058 270 1,635 3,309 3,305 - + 408 5 
Bbesccdvcccoccccostoosceces 95,435 93,675 53 ,003 35,015 5,657 1,760 1,760 - - - I 
Tn ackedseusssanceqoaiigansececes 2h, 714 16 ,103 15,892 - 212 8,611 8,612 - © . 1 
TerOe)..ccccccccccccccesesesesssece 24, 21,739 21,664 - T% 2,948 2,948 - - - I 
PAPER. ccccccsccosscccccccccecccocccs 689 ,819 668,690} 637,211 16,350 15,129 21,125 21,114 - u 4 I 
Korea, ehecceescosooeces 93, 92 ,00% 90,992 1,000 12 1,78 1,782 - - - J 
PRALippines....c.ccecececesececeees 289, 270,305} 263,705 - 6,600 19,331 19,101 230 - 60 : 
PRR. ccc leccsdcocecececoes 117,83 115,253 94 80% 18,833 1,616 2,570 2,565 o 5 » ‘ 
Other AiG. ..ccccccccescsesereet¥ee 228,015 192,566) 168,634 19,115 4 ,817 35,353 34,896 10 447 96 ° 
Potal ASIB.....-ccccccececesecesese| 1,777,493 1,632,498} 1,504,393 91,091 37,024 __ Leh 351 142 ,936 267 1,148 644 ’ 
Other countries: Oth 
MamtwOlid. occcccccccescccccsccecece 40,587 37,032 22 ,293 11,100 3,639 2,775 2,759 16 - 720 ie 
edcecccccocccccccccocs 46 95% 45, 27,538 15,095 3,313 1,008 92 - 416 - 3 
45,174 42,011 25,443 9300 68 3,126 3,126 rs Re 37 » 7 
39,442 34,320 »376 22,900 hy 4,646 4,638 3 3 &76 U 
MLL Other... cc ccccesscecsceccceces 98,952 71,687 70,756 435 6,496 20,837 17,430 412 2,995 428 A 
Total other countries........e+e+++ 272,09 236 ,996 2, 66,030 13,560 32,392 28,545 431 3,416 1,721 T 
Tutermational........e-eseseseceeeses| 1,773,917 1,771,533 92,645} 1,671,073 7,815 2,304 884 1,500 - ~ Int 
SS—=—=——_—S=_ —— 
Grand total........ssscesseececeeeree] 12,511,307] 10,626,017] 5,125,1 4,976,866 | 524,017) 1,841,119 1,594,275 207 ,661 39,183 4s 171 oun 
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Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of September 30, 1954 
(Position in thousands of dollars) 
see nerccs Short-term claims payable in foreign 
Short-term claims payable in dollars aneinias 
Mlities Loans to: Collections Deposits of 
ble in Total outs tand ing reporting 
= Country short-term Total Foreign for own Other Total banks and Other 
claims banks and account snd domestic 
rm official Others | aomestic customers with 
institutions customers foreigners 
1,39% 
155 155 101 - 43 n - ~ - 
8 15,953 15,233 2,568 127 4,522 8,016 T20 703 1 
1 1 - - - . - - 
5 4,815 4, 76% o% 46s 3 ,896 51 50 1 
1, 3 1,971 1,971 7 88 373 1,503 bes os - 
14,089 12,525 2,432 3,976 1,233 4,884 1,564 601 963 
> 48,426 bs; 164 1, 2/Bk2 267432 262 4 ,2b9 B 
s 3,623 3,623 1,036 2,433 152 - - - 
12,902 2, 5,02 1S 2, 4,999 1 109 hy 
38 10,931 8,972 617 309 5,717 2,329 1,959 1,930 29 
5 1,743 1,660 32 8 oa 412 83 83 - 
30 - - - ~ - - 
Ps ar ar 50 13 433 - 29 29 - 
— 3,970 2,854 1,086 877 70 821 1,116 1,116 - 
- 2,354 2,003 26 1,018 565 39% 351 352 ° 
17,438 11,167 2,409 5,77 2,162 See 6,271 6,226 43 
3,308 33, 33,299 32,354 26 908 u 5 5 2 
ik 123 ,838 21, 70% gT0 5,394 6,298 9,122 102 ,05% 91,738 10,316 
_y 2,973 2,972 2,910 . 61 ~ 2 2 : 
1,909. 5,311 5,132 5 3,176 oa 179 16h 15 
1,987 304 35% 185,555 59,3228 25,269 36,712 64,252 | 128,799 107,358 12,441 
67,349 29,748 4,064 7,517 5,987 12,180 37,601 32,433 5,168 
2h ———— 
~ 5,808 5 TH 981 4,058 < 33 33 - 
= 2,538 28 730 13 15663 > - : a 
8 288 ,Ob4 287, 125,052 20,816 45,760 96 ,320 76 4g 27 
11,310 11,310 2,333 1, bee 2,062 5,472 - . ° 
ls 70,181 70,172 7,550 7,860 29, 26% 25,478 7 8 1 
© 62,702 62,415 36 ,069 6,232 re 9,832 287 220 67 
ve 2,38 2, bad 309 2, 32 ° © v) 
me Ree 3,633 698 29 2°83 6 3 oa r 
ba 3653 ceo 35,645 18,547 8,852 30, gel 357 
- 1,811 1, 60 616 1,123 - - - 
32 6,440 6,420 70 3, eee 2,132 736 20 - 20 
. 13,852 13,722 500 TT2 9,516 2,934 129 B 56 
33 7,085 7,085 1 Fe 2,557 4,168 ° : : 
229 3,167 2,318 1,211 655 2kg 268 2k8 - 
649 52,727 51 6 868 12,033 25,767 7,620 1,439 52 688 
9230 20,173 20,143 371 2,604 15,536 1,632 x 6 » 
Ee Total Latin Amerio&.............. ned 646 ,515 643 , 320 217,890 76,032 164,158 185,241 3,195 1,965 1,230 
° 2,62 2,608 2,618 10 ‘ ‘i » s ‘ 
80 PY 5,486 5,426 20 4o - - - - 
hou 2,442 2,319 en 466 om - ize 1g 3 
. 3 3 i ° 2, ge 333 327 
; grt "987 - : 587 - - . ° 
. rm nm 1,300 eo 5,912 i 1 “ 
; 30,016 30,024 16,150 9,877 3,383 604 2 2 . 
60 199 - 2h 175 - - ° . 
12,308 12,261 8,022 39 4,136 oa 63 53 10 
6 6 ,686 6 ,686 5,033 870 782 1 - “ : 
—— Total Asia..........cse0s euascconsoal: | ane 12h 095 68,135 12,665 3,505 6,730 65 eT 22 
aa Other countries: ee ee ee ee eee EP 
REPUIMEEB 605 52 ccd dccdcdcesvcciccccce 10,501 8,637 222 23 4 ,062 4,330 1,864 1,342 523 
; Belgien Congo.......... tae Cae 6,053 6,852 : 5,814 951 1 7% » 
76 Galen of Gowlb Mvtd.+.:.-00....... 58 » br > ; it 2 iN ww we 
pRSbepeadedsccs 5,2 1,250 - 3, 152 3 
426 All other.........4. Y COE ‘ 12,090 11;60% 5,311 1,9 3,985 36s 586 ps | fo 
wel Total other coumtries.........++e+0. 35,188 32,447 6,843 2 ,05% 17, 753 5,797 2,71 1,892 ag 
mene International... Peeerecevesesesesesece - o = - - 
= Grand total............. Sables combats 1,178,190 | _ 1,015,165 356,254 123,536 261,175 27%,200 | 163,025 Los 315 18,710 
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Section III - Preliminary Details by Countries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during September 1954 
(In thousands of dollars) 






































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total U.S. Corporate and Total U.S. Corporate and 
|Government; other Government ther 
purchases poe Bonds Stocks sales oi bd Bonds Stocks 
notes Bonds Stocks notes Bonds Stocks 
3,097 - 75 5 3,000 17 46 ko - 5 1 . 
21,267 13,187 | 2,563] 1,262 4,018 218 19,504 | 12,980 3,484} 1,210] 1,460 370 
1,133 ° 53 18 884 un yl, 5 51 384 1 3 
1,093 - - - 1,093 - 10 - - 5 5 - 
5,386 - 118} 3,045 1,121 1,102 4 569 102 134 | 2,772 393 1,169 
222 - - de 120 179 2 65 715 @ 37 
1,601 . 5 68 1,516 2 125 - - 124 1 - 
450 58 50 251 91 - 343 5 25 217 96 - 
11,639 5 250) 4,050 6,198 1,137 1s 316 52 409 | 7,222 302 6,332 
3,470 4g 20 268 3,120 23 2,762 123 41 315] 2,267 36 
120 - 19 al 36 2h 93 - - 13 80 - 
1T2 - © & 8 79 aoe 2 - 239 1 252 
1,508 : 103 271 1,032 102 960 9 Tha 153 53 1 
41,506 458 | 2,938| 25,680 | 10,418 2,012 29,382 268 2,732 | 21,595| 2,278 2,509 
16 . - 16 - - 5 - - 5 - - 
31,008 5,438 | 1,243] 15,18 6,813 2,437 28,135 10,637 8h3 9,617} 4&,302 2,736 
Other Europe......sesssecececes 12,639 10,024 240 983 1,297 95 1,099 6 231 736 k 122 
Total Europe.......-esesceseees 136,327 29,218 | 7,577} 52,502 | 40,645 7,389 102,866} 24,232 3,759 | 46,685/ 11,228 13,567 
WR ii icescetccssctevdsctbuae 93,752 6,243 | 9,729] 12,891 | 82,508 | 22,385 66,934 | 11,452 8,122 | 13,904) 7,687 25,769 
Latin America: 
IL cin cadccgvoscesasege 416 13 8 352 27 17 199 - 19 172 7 1 
SE ES BE 168 - 9 101 a4 uw 104 - 2 69 33 - 
SR ntksn os Temectscanpeuubean 1,075 - 351 462 212 50 592 6 29 4ou 10 53 
_ ESD HRC Raa F 745 5 504 98 138 519 - 20 345 18 196 
GURMIIERs voc cinccccecesingecices 1,148 ~ 3 123 1,022 - 2,458 - . 2,375 
PO diadacudssngnes vekecp vt 4,641 - 352; 1,092 3,125 T2 1,735 1 42] 1,375 204 13 
Dominican Repubdlic..........++. 8 - . 8 - - 169 - - 57 107 5 
IDL, £5.06 b0cck¥eabeons mee 155 Sg 5 1” ~ 1 238 - - 38 200 ~ 
SNGNGL <4 dls ccudesedssoakendel 4,138 - 51 Tis 3,198 175 9% a 22 TT 14 138 
Netherlands W. Indies & Surinam & - - 30 2 83 - 21 bl le 9 
Panama, Republic of............ 7,690 3 51] 7,130 44 née 1,032 go - 673 6 213 
Piticdbads c0ddcdsdocvecennce 115 - 5 Ge - 28 151 . . 108 33 10 
El Salwador..........+.: eksend 1,509 - - 8 1,501 - ho - - 1s - 
Nang 50. cecccgcctcuscscsec 4 257 - a9} 2,98 Goh 303 2,716 3 286 1,498 626 303 
WRN cack dncesecevcadceces 1,58 - 7 1,435 38 102 1,156 - la 1,066 53 23 
Other Latin America............ 4 ,805 2,483 139 262 1,901 20 515 225 : 277 6 7 
Total Latin America............ 32,533 2,508 | 1,130] 15,432 | 12,083 1,38 12,723 333 455 | 7,077} 3,780 1,078 
Asia: 
China Mainland.........esseceee 47 - - 47 © - 38 « - 38 o ° 
PORMOGE. «sec ececececeees eceree 32 - - 10 22 - 123 - 100 23 - - 
Home KOm@.....-csscececececeece 1,665 ls 57 1,39 Be 51 859 - 2 855 - 2 
- 2 17 - 9 - - a - - 
~ 2 18 17 26 ° e 23 3 Ba 
- - 22 - - 30 - - 30 - - 
2 ~ 26 1 - 1,55 be ° 33 1,521 
- - 107 3,286 10 195 2 - 152 ok 17 
Korea, Republic of 7 - - ~ - - - - 7 © pe 
Philippines. .......esseesenes ee 79 7 - 9 - - 173 8 - 142 - 23 
SN ok tccccddnddacetacces 62 - - 51 10 1 & 52 - - 29 1 
SE MI ceedhecccccesdbcucds 323 8 29e 22 1 284 2 - 249 4 29 
Pid cencnccetevaceados 5,708 116 69} 2,018 3,442 63 3,373 64 102} 1,554) 1,581 te 
Other countries 
Pn dnicbih nopageaddeden 1,359 - - 19 1,340 - 2,064 1,000 - 6} 1,049 9 
Belgian Comgo......-++s-sse-eee u - - 6 - 5 - - - - ° . 
Egypt and Anglo-Egyptian Sudan. 28 - - 26 - 2 2 - - 1 1 + 
Union of South Africa.......... 1,248 - 15 212 1,003 18 305 - 13 235 29 2h 
MGR snd sdice ccc cvevtceves 2,677 10 90 1,352 1,080 146 1,504 25 62 1,246 39 134 
Total other countries.......... 5,323 10 105; 1,614 3,423 i711 3,875 1,029 75} 1,486) 1,118 167 
International. .......ccese-ceesss 47h 19 123 288 4b 7 56 ,598 613 1,326 2] 54,657 - 
Grem& total. .i..ccccccsecess wecee| 274,127 38,106 | 18,733 | 83,765 | 102,141 | 31,392 245,969} 37,722 18,839 | 68,708} 80,047 40,653 
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Section IV - Supplementary Data by Countries 


Table 2.- Long-Term / Liabilities to and Claims on Foreigners Reported by Banks and Bankers 
(Position at end of period in thousends of dollars) 














































































































Liabilities to foreigners 2/ Claims on foreigners 2/ 
Country 1953 1954 1953 1954 
September December March June September p || September December March June September p 
Europe: 
Austria.......... betevvdaceda ‘ 1,566 1,365 1,239 1,133 885 ~ - - ° - 
Belgium......... pba doadeonbel ya wt a ‘ 40,495 ,o12 32,080 1,590 1,466 
NUS Sc icndepsheecaakancuses 90 90 48 48 48 151,012 151,199 149 ,061 102 ,289 97,207 
Germany, Federal Republic of.. - ~ - - 61 - 115 697 697 
Italy...... vepeesocébetheovcnes - - - - 1,727 229 > as ” 
Netherlands. ......cccceseseces 62 62 62 & 62 5,7 2,800 2,800 2,600 300 
DEG 60 bie rie Seehader Sobs - - - ~ - 10,633 22 »138 13,346 16,186 abiais 
QIBss 00 6 iv vsébcccdicdecse ist - - ~ - - 1,477 4 237 bd 
ORE - . . - - 3,283 3,383 2,993 3,689 3,498 
Svitserland........0..scoces Fy. - - - - - 800 1,225 + ~ - 
United KingMom.....cessceseees 184 184 - - 64 64 64 64 1,307 
Other Europe......cscscscceces - ~ - - 890 : be . ° 
Total Burcpe....cccccccccsesse 1,902 1,701 1,349 1,243 995 216,153 207 ,046 205,356 127,115 123,689 
QUE 00 cscccteuasese< éaenchen 6 1 1 1 - 11,036 22,231 13,815 10,397 10,326 
Latin America: 
Argentina. .......0.0-0- dab adul - - - - ~ 1,100 726 638 808 
Brazil....... Shap ocsshpue ae ark - - - - - 14,101 11,702 11,145 11,907 x, 
Wises dee sancee Poy ae NS - - - - - 1,439 2,568 2,569 927 1,390 
GUNG snc sc sbccacrecétases 3 1 2 ~ - 10,904 10,316 9, 504 8,944 8,196 
Micdasdasecncss xe aekaiten re - - ~ ~ - 160 160 160 616 - 
PRN ees oschickiidanwsate 53 se - - - 9,38% 8,035 5,943 2 19,218 
oo Republic of ........0++ - - - 1,8 1,813 9,902 13,633 14,214 u, 9,615 
docsaviescdees obheba 30 - 30 30 2 190 190 150 155 134 
n S maeahaeen Ese ES: - - - ~ - . - - 1 1 
CEUGNET 0s 000 cevecccoccescccece ~ - - - - 10,015 9,518 9,560 9,161 9,105 
WIONNNERS < ovetccecccscasscess 52 50 52 29 51 802 536 301 4,092 5,300 
Other Latin America..........- - - - - - 4 067 4,393 4,270 4,256 2,920 
Total Latin Americ®........0-. 138 103 & 1,872 1,889 62 ,064% 61,777 58,534 70 ,27% 898 
Asia: 
Inflonesia........+.- BES ole 31 - ~ - - - - - - 
Wee cccacces chananeevodeate - - ~ - - 11,141 8,326 6,398 5,477 16,642 
Japan..... Seem ereeerereresese > ne a * 939 939 30,076 61,850 63,968 
Other Asia..... Vin Ba es 7 9 10 13 17 - 756 378 
Me G08. cscussescrcetheaunn 38 9 10 13 17 12,080 9,265 37,230 67,705 a 
Other countries: 
eT Terr OTe 23 23 - - - * ~ é is 
Union of South Africa......... - - - - - 20,000 20,000 23,750 18,750 ean 
GED CURE 6 00k Sésecvevccsénceceé ad bead bad eal a 4,763 ' ,566 4,319 992 1, 
Total other comtries......... 23 23 - - - 2h 763 2h 566 28,069 19, 7&2 29,964 
Granh QU08. . n0ccncncéadssce oceds 2,107 1,837 1, ob 3,129 2,901 326 ,096 32% ,885 343 ,00% 295,233 313,992 
1/ Having a maturity of more than one year from date of issuance; excluding long- Yugoslavia, Bolivie, Dominican Republic, Guatemala, Nether- 


term securities. 


2/ For the following countries, no long-term liabilities or claims were reported 


as outetanding at the end of periods shown in this table: 


Czechoslovakia, 


Dermerk, Finland, Greece, Poland, Portugal, Rumania, Turkey, U.S.S.R., 


lands West Indies and Surinam, China Mainland, Formosa, Hong 


Kong, Indie, Iran, Republic of Korea, Philippines, 


Belgian Congo, Eaypt and Anglo-Egyptian Sudan, ani Inter- 
national. 
Preliminary. 





Treasury Bulletin ) 


CAPITAL MOVEMENTS ‘ 








Section IV - Supplementary Data by Countries 


Table 3.- Eetimated Gold and Short-Term Dollar Resources of Foreign Countries 1/ 
(Position at end of period im millions of dollars) 















































































































































1953 195% 
Area and country 1950 1952 1952 
September December March June September p 
Continental Western Burope: 
BE iccccctctatnccedscccesectcscisccces 92 107 143 208 238 267 289 332 
Belgium-Laxembourg (ani Belgian Congo)... BAB 896 1,035 1,081 1,098 1,124 1,055 1,024 
France (ani depentiencies)............+++. 834 896 967 1,003 1,049 1,060 1,092 1,125 
Germany, Federal Republic of............. 222 43h 691 1,053 1,225 1,382 1,503 1, 
Din choctbvekcccesteddgictedscccdscdbce 571 633 655 Tis &12 1 802 
Netherlands (ani Netherlands West Indies 
and Shesessedscodeccececcesetiite 559 524 815 1,022 1,055 1,064 1,125 1,118 
Sn cdansbdeebsdcedecerecsesoosécscens Of 150 160 169 171 169 178 178 
Fortagal (ani depeniencies).............. 257 332 37% 437 469 499 516 537 
Spain (and depeniencies)................. 132 228 130 138 150 136 1ke 17% 
Gs 6b idescsicccccdssbbvstcoccccgecdoce 205 228 275 309 335 337 342 399 
Es cccaccacedasecovestcosdesbine 2,023 1,973 2,053 2,120 2,133 2,134 2,105 2,170 
Bechoccccsectocedsdcgeceséecedecnese 164 165 151 157 157 153 151 152 
WEEE Bl beech cevececddccdbccusqcecdsbiace 628 651 919 1,091 1,183 1,292 1,318 1,202 
Total Continental Western Burope......... 6,829 7,114 8,368 9,502 10,075 10,457 10,618 11,104 
Sterling area: 
United Kingiom......... edeadvdaceodbin “¥e 3,557 2,843 2,318 3,052 3,009 3,198 3,536 3,368 
United Kingdom depeniencies............+> 13 1 108 105 105 104 
BNA 546 dbddnbsab504behieeesdcocecdasane 303 309 312 340 346 329 338 320 ' 
Union of South Africa...........ssceesees 2h1 197 19% 21h 214 221 225 234 | 
We Bis oc becdcsecccdcsaatidiccccdcoccss 232 326 347 354 373 Fr 31 r 373 366 
4 453 3,77 3,206 4,070 4,050 r 4 22h r 4,577 4,412 
1,988 2,157 2,492 2,292 2,417 2,487 2,463 2,537 
427 520 503 543 550 578 
543 417 390 481 423 431 417 413 
99 121 - 121 102 103 117 
30 515 515 531 548 532 473 
415 366 375 325 342 329 258 313 3/ ‘ 
SET, dc ccRécbdcerenccssécbseres da ctete 311 306 302 311 337 329 335 : 
WRNBORIER, 6c cccscccccccccvcesseccccoesccs 458 bas 519 571 595 562 621 618 
Total Latin America.........--osecceeeeee 3,455 3,360 3,369 3,708 3,623 3,712 3,723 3,660 
Asia: 
PINT cs erecdcccccocssdcocecccotesees 324 421 296 198 18 166 140 168 
THER ccccccenccoscccccsccscccqccceccoeces 160 163 157 168 181 185 171 163 
Pin 6s 6 cccosccvcecccccccocccccesecsees 587 T29 1,062 958 807 TeT 801 
Phili ndesgdescnepedawennpacedbeiipas 377 337 324 304, 319 r 
Ge theccccccceccceccoccececccobonsee 166 210 304 261 268 243 3 - 
SB vbelndssnsceccnedecccedeccebodsae 256 325 360 37% 4ol 451 
ED RNa Saiki ccc acccscdddyecccccchoabts 1,870 2,185 2,367 2,424 2,309 2,196 2,053 2,153 
Bastern Burope §/.........0.ccccccecesesess chy 309 307 314 306 308 309 308 
Other countries: 
|S ERE Sires rie eae ase 5 13 285 234 218 217 22h 226 219 
Rin 0 F6 5SSS Sib 0 0.660 6s ds ec HeScsdedse ce ke ao 63 67 Th 67 70 
Total other countries .........-secececees 201 327 283 281 284 298 293 289 
Total foreign countries...........ssssesess 19,140 19,226 20,470 22,592 23,064 r 23,68 r 24,036 2h 463 . 
Tatermatiomal.......sccccecccececccccecsces 3,090 3,171 3,287 3,212 3,331 3,401 3,364 3,536 —a 
Cis ivniccenscesedncssvencescauinady nee 22,397 23,757 25,803 26,395 r 27,083 r 27,400 27,999 D 
Vv Data include reported ani estimated official gold reserves, ani official and of Monetary Gold, ani unpublished gold reserves of certain 
Private dollar holdings reported by banks in the United States. Dollar Western European countries. 
holdings incluie principally deposits and U. S. Goverment securities re- Includes latest available figure on Mexican gold reserves 
ported as purchased within 20 months of maturity. (July 31); estimated change for remainder of quarter incluied in 
2/ Includes holdings of other continental OEEC countries, Finland, Yugoslavia, 7 ; 
Bank for International Settlements (including European Payments Union 4/ Exoludes gold reserves of the U.S.5.R. 
account), gold to be distributed by Tripartite Commission for Restitution Pp Preliminary. 
r Revised. 
Ur 
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oe a Disposition of matured marketable issues of Treasury bonis, notes, 
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United States savings bonds: | 


Cumlative sales and redemptions by SOTleS....cscsesccccccercceserecs 19 27 19 21 21 21 21 
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